COPTOMIN T DWTCTARAUION,
ICR
WHYITE RIDGE - .
HROW fowls MEW TY ESE PRESENTS: ‘TANL WHEREAS, WHITE RID{‘}E_‘_'#SSOCJ’ATI'}S s
o prr Trnip orgmrized and ex‘J‘_.gti.n;; v;mc?er_ j(_:fle#lm:s 0;‘ the State of Winnesota,
here” Lo v on.sed "Declurant”, 1s the owner of the real pr;pértz g-_itg_gted
in Toeton Count -, Wyoming, described #b i‘o_.'i.low;s-i
Lot 39 iif the Jackson Hole 8ki Corpovabion Addition, Réptnt of
Second, Third and Fourth Fillngs, Teton Cownty, Vyoming, acooeriing
to thet plat filed Kovember T, 1967 a8 Plat No. 183; and
WHEREAS, Declsxant desives to csteblish a condominium project under
the Gondomini.m Ownership Act of the Stabe of Wyorrng; tand
WHEXBAS, Declaxant. does herchy establish a plan for the cwnership
in fec simple of the real properdy estetes aconsisting of the avea Or spice
contaf: n in each of the air space ﬁn;’.ts in, the building improversnts end the
co-griornnip by the. individual and ,5?;12%1‘9559 Ovmexs thcrc_zéf, as tenonds in comuen; -
_of &Il the remaining oroperty, which property is hereinaf ver defined and 1'(:.‘{‘&1'3.’-6 .

o #5 the general common.elemends;

KOV, TiEREFORE, Declarant does hereby publish and declare that the
roJ:lowi.ng terts, covenants » condibions ,-ezlsexrié_nts , réstricbions, uses, Mudta~ -
4ions ard obligatlons shall be deemed to run With the land s Bhall be 2 purde: ..
ond o Lonefit to Declerant, his heirs, executors, aﬁmi'nisgtrﬁtors and assigns,
2ad any person scquiring ox, ovning an interest in she r_eal properiy and jmprove-.
ments, their grantees, sucgessoers, heirs ,Vs_axecutors,, administrators, devisees '

¢ sssians. ) - - _ . " . . ..

[P -

@

1, Defini.fons, wiless the context shall expressly provide otherwin

(a) “Uni%" means an individuel ale space wmich is contained withir
w.e perineidr walls, fldor;; , ¢elilings, windows, and doors of each unit &s ehdwmn
on -the Condoninium Map 6o be filed for record, together with all fix bures ond
improvemen_ts- therein conbained bub not including any of the structural components
of the building, if any, Ioca‘liecll‘ within the unit. . . -

(v} “condomivium’ ox "condominiua wnit” means the fee silmple interest
and -title in and to a gnit together with the vndivided_junterest in the generel

common clements and the é.ppurtenant_ limited common elements thereto,
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(¢) “Owner" means & person, persons, firm, corporation , pevinsrship,
association, or obher legal enbity, or any combination thereof, owning en inber- .
est of record in one or moke cdndominivm upits.

(8) “General cormon elements” means and includes the lend above
desaribed, the strut;tural components of the building; the baleonies and p'arking
spacvs; end all other pais of such Yand and the improvements thexeon necessary
ox .convenient to its existence, meintenance, and safgty which are normally and
reasonably in common us®,” including the air abvove such land, all of which shall
be owvned, as tenants in common, by.the owners of the separate units, each owner
of & vnit having an uhdivided perdentage or fragtional interest in such general -
common elements as js provided hereinafter. o conot '

{e)} "Iimited common clements" means those parbs of the generzsl ummon
elements, if any, vhich are eithér limited to end reserved for the exclusive use
of an owner of & condominium™unit or are limited to and reserved for the conwon
use of more than one bub fewér thin all of.the condominium wnit cvmers , which parigs_
shall be identified on the Map aend if none are so identified then there shall bve

B

"no limited common elements, .

1

(£} '"Condominfum prnject' -means all of the laRd ond im‘fird"mmnnim
initially submitted by this Declaratidn and subsequénily submitied as may be
provided hereinafter,

{z) “Common expenses".means and includes expenses for maintenance, ;
repair; operation, manageine,r‘xt, and administpration; expenses declared common
¢xpenses by _the provisions of this De¢laration; and, all sums lawfully assessed ~
zgainst the general common elements by the lManagement Committes,

{h) "Manegemept Committee" means the body elected pursuant to paragraph
16 hereof, which shall gdvern the a@ministration of the condominium property.

(1} “Manager" means the person or Iirm designated by the Management
Comititee to manage tha affairs of the cbndominimn property. .

{4} "Building" means & single building ¢ontaining units & shown on the Map

(k) “Buildings" means both.of the buildings containing unite as, shown
on the Map. ) - LT o . T
{1} "¥ap", "Condominium Mep", or "Supplemental Map" means and includes

the engineering survey of the land depieiing and ldcaling thereon all of the
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‘inprovements, the L£1oor and elevation pluns, and any other drawing or disgramnntic

va

ﬁm depleting a part of opn all of the in._-.wrm}eménté “and land,

{n) "Mortgagee" means a beneficiery under or holder of a mortgage.

in) "Record" means to file of Feeord wil{:h the office of the county
clerk of Teton County, Wyoming.

2, Map. ‘he Map originnlly will be filed. in whole showing the Buildings
to be constructed. on the land., Subgequent filings of the Map may be made in
vhole or in_part or in sechions, from time to time, as the stoges of construction
of the wiilts and olher improvements are substantially completed,. Each section
‘of the Map filed subsequent to the first or inltially filed Map shall be termed a
Supplemehd$ to such Map and the numerical sequence of ‘such.supplements shall be
shown thereon. Each such Map shall depict and show at least the “»1lowing: The
legal descripbion of the land and a survey Uhereof; the locution of buildings:
the Ilovr and elevabion plans; the location of the uwnits within a bulldlng, both
horizontally &d.vertically; the thlckness of the common walls betireen or sep-
arating the wnigs; the Jocation of any’struetural components or supporting ele-
ments of a bullding located-within a wnit; and, the unit designations and the
vuilding symbol. ‘e Map shall contain the cdrtificate of a registered professional’
engineer or licensad. ar'chite;:"a , or both, certifying that the Map substantially
depicts the loc@ti&A and the hérizontal and vertical measurenents of the buildings,
the units, the vnit designetions, the dimensions of the wnits, the elevations of
the unfinished Tlodr's and ceilings as constructed, the building eymbol, and, if
such e the case, thal such Map was prepared subsequant to substantial completion
of {re improvements, ¥uach supplemental andfor smy amendment shall set forth & like
certificale vhen aPpropriaté, In interprebing the Map the existing physical
boundaries of.each separqtelpnit as eonstrueted shall be cericlusively presumed %o
be its bounderies. “Declerant résexrVes the right wmtil suéh time as both Buildings
have been completed and a writlen statement to that effect is recorded by
Declarant, to amend the Map, from time to time, to eonform the same according
to the actual locatidn of any of the construeted improvements gnd to establish,
vacate, and relocate easements, access road easements, and on-site parking arezs,

3. Division of Property into Condeminium Units. The real property above

described and the improvements thereon ave hereby divided into the following Tee
simple estates, céch such estate consisting of the separately designated units and

the undivided percentege or fractional. .interesl.in and to the general common elewments
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. rppurtenant to each unil as is sct.forth on Exhibil "a", atinched hereto and

“aa, - — - e e

Jyhde a.part hexcofl, - T M. SN CIE

s
v

Doolovant rooerves the right as to 013 widlis then owmed by 1v o

(1) phyzieally ¢orbine the spece within one tnii with the spece within ome or more
adjoining wnits, (i1} to combine a part of or combination of parts of the space |
wiihin one unit with part or pards of the space within one or more adjoining wnibs,
and (iii) to divide into sepavabe units ihe space of one unit, " Tae aggregute ox . . .
divided uridivided interests in. the general common'elemonts_ resulbing therefrom
shall be reflected by an amendwent to Exhibii. "A" hereof aid to the Map.

¥, Limited Cowron Elements,. A portion of fhe gengrdl common elerments

15 reserved for the exclusive use of the individual owners ¢f fthe respzctive unlts,
and such sreas are referred to as "limited common elrzmé:-nts“.. Tne Jimited coraron
elements so reserved shall bé “identified on the Map and If none is so idenbtified,
none shall.be. deemed to exlst, Any balcony, patic, or deck which is accessible
from, assoclated with and.which adjoins a unit , withoub further reference thereto
elther herein or on the Map, shall be.used in connection with such wnit to the
exclusion of the use thereof by the other owners. of. ‘Ehg éencra_.l cormon elements,
. except by invitation, AlL of the owners of condgminium wnits in this condominium
proseet shall have a . nonexelusive right in common with 21l of the other omers
to uéc. of sidewalks, pathways, roads, and strects Jocated within the eniire
cond{om‘lnimu project, No referenc thereto, whether such limited common elements -
are exclusive or nonexclusive, need be made™in dhy deed, instrument of conveyaned, -
or other, instrunent, and reference is made to the provieions of parsgrar™ T of i
this Taclaratbion.

5. Tafking Spaces. On-gité parking arveas and facjlities shall be .
uwnisr the control of the Declarant until the condomihium project has been completed.
Taerealter, the parking areas shall be under the control of {the Maonsgement Committee.

6. Inseparsbility of a ¢ondominiwn Unit.” Each unit, the appurtenant

wndivided interest in the general comuon elements, and the appurtenant limited
common elements shall together comprise one condomiviium unit, shall be inseparable,
and may be conveyed, leafed, devised, or encuibered only as a condominium unit.

t

7. ‘“Descrigtion of Copdominium Unlt, Every contract for the sale of a ..

condominiwn unit written prilor %o the £iling for record of the Map mey legally
deseribe a condominium wnit by its identifying wnit designation, the building
-



"

e ok, followed by the name -of this.condominiuwm, with further reference to the
.].‘;‘fLP thereof and The Declarat:io:u to_ ‘uc_ Tiked for rcé__r.\z"d." :‘Z‘;ﬁb_sequen't to tiue filing
or the Map sno the recording of the Detluration, every dued, lessd, worbpage, |
trust deed, will,of other instrument may legally desoribe & condominiun unit by
ita 1ldentifying unit designotion, the building symbol, followed By the name of
this conc’.orm‘.n‘f.m"ﬂJ wit!h furthc;: reference to.the Map thereof filed for record and
the rocorded Declaration. Every such description shall bé §éod and sufficient
for all purpescs to sell, convey, transfé¥, cncuiiber, or otherwlse affect not only
the unit but alse the genera.l' comaon elements and the limited commoh wlements
appurtenant thereto. Fach such description, shall be consirued to include a
nonex¢lusive easement for ingress end egi"ess to an owner's unit and use of all
of .the general common elements togethexr with the righl to the use of the limited ‘
common elements. The inibial deeds conveying each condominiws wiit mzy conbailn

reservations, excephbions, and exclusions which the Declarant deems to be con-

sistent with and in the best interests of all condominiuvid@ unit owmers.

8. Separate Assessment and Taxation - Notlce to Assessor. Declarast
shall give written notice to the Assessor of Tebton County, Wyoming of the creation

» of condominiuam m.r‘hership in this property, as is provided by law, so that each
unit and the undivided inbercot in the general compon elements appurtensad therato,

shall be deemed o poicel and swbject fo separate assessment and taxatlon.

9. Ownership - Title. A condofinivum wilt may Ve held and owned in any .

real property tenancy relationship recognized under the laws of the State of Vyoming.

10, "Non-Parivitionebility of General Comon Elewments. 'Tne zeneral

common elements shall & oWhed in common By sll of the Bwnowrs of the units and
shall remain widivided, and no owndt shall bring any acfidn for partition or
division of “the general commwon elements. Nothing 'con’i:a.ined- herein shall be con-
strued as a limitation of the rights of partition of a condominivm unit bebween
the owners thereof, dbub such pa.rti‘tion sha-]..l‘not affect any other condominiwa unit.

11, Use of General and Limited Common Elefients, _Egch owner shall be

entitled to exclusive ownership #nd possession of his unit, Fach owner may
use the gengral and limited comron elements in accordance with the purpose fox
wihich they are intended, Without hindering or emcroaching upon the laxwTul rights

of the other ownersi ==

l2. Use and Qccupancy, The uhifs may be used and oceupled by the

..5.. .



. «~. his Tamily and their guests, his business_invifieos, and hic temnts ang

o opuests, S S St e e .
Doglorant and Doclarent's employees; represontatives, ogen
conbractors may maintain a business and seled office, construction Taeilities and
yards, model units, and other developer!s facilities, necessery or required ducing
the construchion and sales yperiods, The Management Commitice oxr the Manager may
raintain an office in one of the_unita in the eopdominium projeet for the puryose

of managing the condominiuwm units within this condominium project.

13. Fasements for Fncroachments, If any portion of the general common

elemenis encryaches upon a unlt or units, a valid easement for the encroachment

ar< for the maintenance of same, s0 long as it stands, shall and does exist, IF

any portion of a unit encroaches upon the gereral common elements, or upcn an
adjoining wit or wnits, a valid easement for¥ tho onéroaghment and for ‘the main-
tenance of same, st long as it stands, shall and does exist., Such encrouchmends

and easements shell not bz considered ox determined to be encurbrondes either on &
the general common elemznis Or On the units for purjoses of markebability of title, -

14, Termination of Mechznic's Lien Rights and Indemnificaticn. Subr -

sequent 4o the completion ©of the Building in which & unit is located as described .0
on the Map, no lsbor yerformed or malerials Furnished snd incorporated in such

unit with the consent or’at the request of the unit owmer, his agent, his confractor,
or subcontractor shall be the basis for filing of a lien against the wnit of

any other unit owner not expressly consenting to or requesting the same, or against
the generyl common elements. Ea.ch ovner shall, indemnify and hold hormless each
of the other owmers from and ageinst all Liability arising from the claim of any =~
lien against the wnii of any other owner or against the general common elemeuts
Toxr construction performed or for iabor, materials, sexrvices, or other .products
incorporated in the.ownerts wnit at such owner's roquest, . The provisions herein
contalned are subject to the rights of the Managemen® Commitiee or the Monger of

the condominium plmperty as set forth in paragraph 33.

15, Administration and Managenent,

(a) Voting. AL any meeting of the Owners, eech Owmer, including
Declarant, shall be entitled to cast a number of Votes equal to 6.25 times‘ the
nurber of units owned. Any Owner may abtbend and vote ab such meeting in pewson, or
by an a,gem'; duly a.pjx.}in'ted‘by an ipgtrﬁmanﬁ in writing slgned by the Owner and filed
e ‘



1'c Managemenl Comﬁittee-or the Hangﬁer. Any designation of an agent to act;
fev an Owner mdy be veovohed of ony time by_writion noficc o -fhe lanagemont Commite |

tee or Mangger, and shall be decmed revoked by the conveyance by such Ouner of

his condominium or when the Munagement Commititee or the Manmager shall receive

actual'notice of the death or judicially decldred incompetence of such Owner.

Uhere thore is more than one record Owner of a unit, any or all of such persons

may atlend any meeting of the Quners, but it_shali be necessary for those present

to act unanimously in order to, cast the votes to which they are entitled, Any
designation of an agent to act for such persons must be signed by all such

persouns. Declarant shall be entitled to vote with respect to any condominium

unit or units owned by Declarant,

In the event that fordclosure™is commenced by any Mortgagee who holds

a Mortgage which is a first lien_qn,a_coﬁdominium unit, against the Ouner of a
condomiﬁinmgunit covéred by the Mortgage, and notice thereof is given to the
Hanagement Committec or the Manger, then and in that event and until the default

is cured and Lhe foreclosure proceeding dismissed and notice thereof given to the
. Management Committee or the Manager, the right of the Owner of. such condominiu

to vote shall be transferred to the Hortgagee-cbmmencing such foreclosure.

(b} HNotice. Any notice permitted or yequired to he delivered as

proQided hereiﬁ.may be delivered either personally or by mail, If.delivery is

made by mail, it ;hail be deemed to have been delivéred 24 hours after z copy

of the same. has been deposited in the United States Mail, postage prepaid, addressed .
to each such person at the address given by such person to the Management Conmittee -_
ox Manager for the purpoese of .service of Such notice or ko the .unit of sueh person
if no anress has beén 'given ko the Manager. BSuch address may be changed from

time to time by notice in writing to-the Management Committee or the Manager.

(c) Quofum; Actiohr by Owners, The presence ‘at dny meebing of Gwners

having a majority of the total yotes shall comstitute a quorum, In the event that
a gquorum is not present ar any meeéing, the Owners present, though less than a

quoxum, may adjourn the meeting to a later date and give notice thereof to all

.
.

the Owners in accoxdance with the provisions of paragraph 15(b) hereof; and at
that meeting, whatever Owners are present shail constitute. a. quorum, Unless other-
wise expressly provided in this Declafhtion, an} aetion may be taken at any meeting

-
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of the Owners ‘upon the affirmative véle of a majority of the voting power of the .

Qwners present and voting providing that a quorum is presenl as provided for above,
The Oiuners way also act without a.mggting by written consent of a majoriey of the
voting powers of Owners, Whenever, in this Declavation the consent or approval of
guners is required, such approval or consent shall be given pursuant to thils para-
grash 15(e) at a meating of Ouners or.by a wrltiné, unless otherwisa sppcifica]ly

providad, . . - .

(d) Annual Meetings. There shall be a meeting of the Owners on
Fehruary 1, of each year at.1:00 P,M. upon the condeminium property or at such
otlicr reasonable place, date or time (not more than 60 days hefore or after such_
date) either within or without the State of Wyoming, as may be designated by
vritten notice of the Management Committee delivered tg the Owners not less than
ten days prior to the.date fixed for said meeking. At the Annual Meeting, the
lHanagement Committze shall present an audit of the common expenses, itemizing
receipts and disbursements for the preceding calendar yeaxr, the allocation theveol -
to ccch Owner, and the estimated commen expenses for the comiung calendar year, .
Within ten days after the annual meeting, said stalement shall, be.deldivered to ...
the Owners not preSént at said meeting,

{e} Special Meetings, Special meetings of the Ouwners may be called

ag any time gor ;he;purgﬁgg of congidering matter. which, by the terms of this
Declaratlion require the approvallof 2ll or some of the Owpers, or for any other
reasonablie purpose, Said meetings shall be called by written notice, signed by
a majority of the Management Committee, or by the Owners having one—qhird of the
total votes, and delivered to all Owners not less than 15 days prior te the date |
fixed fgr said meeting. Said notices shall specify the date, time and place of
the meeting, and the matters to be considered thereat, °~ _ °

16, DManagement Conmittee.

{a) HMembership, The Management Committes, which shall. govern the
functioning of the condominium project, shall congist of three members, two of
whom shall be appointed by the Declarant and one of whom ghall be elected by the
Owners. Fath member must be. an OQwne¥ of a conddminium unit, There shall be at
least omne membex_froﬁ‘each of Building A and Buildiug B, as such buildings are . -

designated on the ¥Map. The Declarant shall have the option, at any time, by
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wrlrten notice to.the Management Commitlee,.to turn over Lo Ltlie Owners the responsi-
Lty of eleciing a1l of the amuewbers of ihic Hanagewenl Coimditée.
(b} Ilectien. Hembers of. ihe Hanagement Committee shall be elected at

the Annual Meetings; provided, however, that the Owners'® representative on the

first Managoement Committee may be elécted at a Special Meeting ¢f the Owners duly

called or by a writing signed by all Ouners, sfdd representative to serve until ..

the firat Annwal Meoting held thereafter. At the time of clection of Ouwners' -
representative Declarant shall also appoint its twoe members of the Management
'

Committee.. Cumulative voting is prohibited.

(e} Term. The member of Lhe first Management Committee elected by ihe
Quners shall servé only until the first Anunual Meeting, and one member. of the
first Management Commitfee appointed by Declarant, as designated by Declarant,
shall serve until the second Annual Meeting, and the other member appointed by
Declarant. shall serve until The thivd Annual HMeeting. Members-elected or appointed
after the fivst terms of the first Management Committee members ‘shall serve for-
a term of .three years so that every .yeax _ ane memher is appointed or elected,
as the case may be., The members of the Management Committee shall serve until
their respective successors are eleclted or_appointed, as the case may be, or until
thei; death, resignation or removalj provided that if any member ceases to be an

Ouner, his membership on the Management Committee shall thereupon automatically

terminate.

{d) Resignation and Removal. Any member may resign at any Lime by, . . ..

iving written notice to the Manager. Any member elected by Owners may be re~
woved Lxom membership on the Management Committee by vote of the Owners. Any

menber appointed by PDeclarant may be removed at any time at the discretion of

Declarant.
(e} Vacancy. Any vacancy in the Mapagement Committee occurring during
a member's teum shall be filled for the balance of that member's term by appoint-
ment made by the Management Committee; provided, however, if that member was
appointed by Declarant, then the vacancy shall be f?lled by appointment made by
the Declarant. ‘
(£} Proceedings. If all membe:s'of the Managemenl Committee are present,

a majority vete shall be the act of the Management Cofmittee; however, two members



o; the Management Committee.shall constitidte a quorum, and, if a quorum is prasent,
the unaninous deecision of those present shall be the act of the Management Commiltee,
If 6nly ore member is present, no action may be taken by the Management Committee.
The Management Comeittee shall elect a chairman to preside over its meetings.and
those of the Owners. Minutes of the meeting of the Management Committee shall be
majntained and available for inspection by any Quner. - Meetings of the Management
Committee may be.called, held, and conducted in accordance with such regulations as
the Management Committee may ;dqpt. The Manageﬁent Committee may also act wilhout

1
a meeting by unanimous written consent of 'its membexs. *

17. Certificate of Tdentity, There shall be recorded from time to time

a Cevt . licate of Edenkity containing the names and addresses of the persens then -
comprising the Management Comnittee together with the ddentity and address of the o~
Manager, 1f any. Such Certificate shall be conglusivgrgujdencejthereof in favor of

any person relying thereon in good faith regardless. of time slapsed since date thereof.
The first such Cerfificate shall be recoxded on or befove 30 _days after the initial .
Management Commitiee is selected. Fallure fo file such Certificate shall not, howeved,”
affect the legality or enforceability of ady act takem of decision made by the Manage- .

ment Committee. . e C -

18, Powers and Duties of Management” Committee, The Management Committee

shall have the powers and duties necessary for the administration, opevation, and
maintenance of the condominium project as a first class residential condominium
property, The Management Committee may do all such dects and things, except as by _
law oxr by this Declardtion may not be delegated. to. the Mauagement Committee,

19.. Other Powers and Duties., Such powers and duties of the Management.

Committee shall include, but shall not be limited to, the following, all of which.
shall be done for and in behalf of the owners of the coddominium units;

{a) To administer and enforce the covenants, conditiens, restrictions,
easements, uses, limitations, obligatioms, and all other provisions,set forth in
this Declaration submitting the property to the provisions of’ the Condominium ,
Ownership Act of the State.of Wyoming. » . . B .

(b) To establish, make, and enforce compliance with such rules and
regulations as May be necessary for the operation, rentals, use and occupancy

of all of the condominium units with the right to amend same from tiwme to time., |
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A copy of such rules and regulations shiull be deliverad or mailed to cach menber
upon the rdaption theveol; provided, however, that no sucn rules and reputavians
shall be cifective or enﬁorceable,uu;il,audh;;{ess.égproved by Gwners.

(e} To infur such costs and expenses as may be necessary -to keep in
good order, condition; and rapair all bf'the'géﬁd?h} and limited_qqmmon elements . ., _
and all items of conimon personal property. ,

(d4) To insure and keep insured, all of the insurable general common ~
elements of the property in an @mount equsal Lo. the maximuﬁ.tgplqpemenﬁ value.

To insure and keep insured gli of the ecommon Fixtures, equipmeéht, and personal

propervty for the benefit of the owners of "the ¢ondominium units_and theiyr first e
mortgagees, Further; to obtain and maintain comprehensive liability insurxance
covering. the entire premises in amounts not lgss than $100,000.00 per pexson and
$300,000,00 per aceident and $50,000.00 propérty damages.”

(e} To prepare a budgst for the coﬁdominium, at least annually, in
order to determine the amount of Lhe, common agsessments payable.by the unit
owners to meet the common expenses of the condominium project, and allocate aid
asgess such common charges among the unil owners accerding to their respective
common ownership interédsts in and_to the general common eiements, and by majority
vote, of the Management Committee to adjust, decrease, or increéase the amount of
the quarterly or monthly assessments, and remit or return_ gny excess oL assess— . ..
ments over expenses, working capital, sinking funds, reserve for deferréad main-
tenance and for replacement to the owners at the end of each operating year. To
levy and eollect special assessments whenever in the opinion of the Management
Commilttee it is necessary to_do so in ordgxnto‘meet increased operating or main-

tenance.expenses or_coate, or additional capital expenses, or because-of emer- -

— - - N

gencies,

(£)7 T6.epllect delinquent assessments by suit ox otherwise and to
enjoin or seek damages from an owner as is provided in the Declaration. To enforce
a late charge of not more fhan $10 ﬁet nonth and to collect interest at the rate
of seven per-cent per annin in connection with assessments remaining unpaid wmore
than 60 days from due dateée for paymeﬁt thereof, together with all expenses, including

reascnable dttorney's fees incurred. ’ - -



(g) To prolect and defend on, behnlf of the condominium preject any part

or all af the condominium project from loss and damege by suit or qtherwise,

~ .

(h) To borrow fifids in order to pdy fdr ahy expendituve or outlay required
pursuant taq the authority granted by the provisions ef this Declaration, and to .
estectite all such instruments evidencing such indebtedness as thgvﬂanagemgnt Comuei t-
tce may deem necessary and give security thergforé provided, however tht this
provision shall not be deemed to give the Haﬂagempnc Committee the power oxr right.
to.placé any liens on any one or more of the condominiuvm units. Such indebtedness
shall be the several obligation of all of the owners in the same proportion ;s
their interest in the generazl common elements, _ 7 - . - . T

(i)"To enter into contracts ko carry out their duties and powers. .

(i) To establish a bank account or accounts for_the common treasury
and for all separate funds which dre required or may be deemed advisable.

(k) T¢ wake all repairs and do all.maintenance -to the general common
eclements consistent .with managing the condeminium project im a first class manuer
and consistent with the best interests of the,unit owners.

(1) To keep and maintain full and accuvate books and recowds showing
all of the receipts, expenses, and disbuqseqents and to pennit examination theveof. .
at aay reasonable time by each of the owﬁers, and to cause a complete audit of
the books and accounts by a certified or public acecountant, once each year.

(m) To prépare and deliver aunually to each owner a statement showing
receipts, aexpenses, and disbuxsements §ince the last such statement,

(n) To.meet at least once each quarter.

{0} To designate the personnel necesSary for the maintenance and operation
of the general and limited common_elemgntsﬂ

{p} 1In general, to carry on the administration of the condominium project
and to do all of those-things ndcessary and reasonable id ‘order to carxy out the
governing and the operation of the gpqdomiﬂium property.

{q) To control and manag; the use ¢f all parking areas.

() To employ a manager who shall have and exercise such powers as the
Management Comnittee has hereunder and as may expressly be graq;edl from time to .
time, to the manager Py the Management Committee., Such powers granted to the

nanager may, ab any time, be revoked or amended by the Management Committec.. .

12
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20, No Waiver of Righis.’ The omission or Edilure of the Management

=mittec, the Mangeow, o any condominiuim uuli vwner tou enforce ithe covengnis,
conditions, restrictions, eafements,? uses, limitatibns, cbligations or other pro-
visions af Lhis Declarption, or the hodse rules and regulations adopted pursuvant

horeto, shall not constitute o¥ be deemed a waiver, modification, or release

thereof, and the Management Gommittee, the Manager, ov any owner shall have the

right to enforce the same thereafter.

21, Fidelity Bonds. An adequate fidelity bond shall be obtained for
each Management Committee member. Also, the Management Committee may require that
any or all employees of thé condominium project and the Manager handling or respon-
sible for condominium funds shall furnish adequate fidelily bonds., Tue premiums.
on all such bonds shall be a common expense, - T

22, Compensation, ¥o member of the Management Committee shall receive
any compensation for acting as such, o

23. Acéouﬁts. The funds and expenditures of the unik owners shall be.. .’
credited and charged to accounts under . the following classifications as shall he
appropriate, all of which ‘expenditures shall be ‘commou expenses:

(a). Gurrent expense, which shall include all funds and expenditures
within the year for which the funds are budgeted, including a reasonzble allow>
ance for contingenclies and working funds, excepl expenditures chargeable to re—
serves or to additional improvements.

(b) Reserve for deferred maintenance, which shall include funds for
maintenance items which ogceur less frequently than annually,

(ci Reserve for veplacenent, which shall include funds for repair ox
replacement required because of damage, wear, ox obsolescen;e.~

24, Indemnification. Confracts or other commitments made by the

Management Committee or the ﬁangger shall be made as agent for the unit owners,

/
and they shall have no personal respongibility on any such contract or commite
ment (except as unit owners), and the 1iability of any unit owner on any such
contract or commitment shall be limited to such proportionate .share of the total
1iability thereof as the commoh ‘Interest of each unit owner bears to the Qgéregagg
common interest of all of the unit ouners, except that any losses incurred because
of an inability to collect such proportiondte amount of the total liability owed

=13~ - L
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py an cwner shall be shared proportlonaLoly hy the other owners. Also Management

cormisiee membars shall have na 11ab;]ity to any unJL Uwﬂle for uny aLtion or .

B . ®eoto3

deciujon made by them in carrying out their dutles as such member, except for

their gross negligence or malfcasance.

L ~

25. 1Motiee of Mortgages, An owner who mortgages h1s unit shall notlfy

the danagement Committee or the Manager, JE any, givxng the name and address of B

-

his mortgagec., The Management Commjttee or the Manager shall maintain such in-

formation in & book entitled “Mortgagecs of Units',

26. HNotice of Unpaid Common Assessments. The_Management Committeé or the

Manager, whenevex so requested in writing Ly a mortgagee of a condominium unit, shall

pronntly report any then uvnpaid common assessmonts dye from, or any other defavit

by, the owner of a mortgaged unit,

27. TWotice of DéFault, -The Management Committee or the Manager, when

giving notice to a unit owner of .a default in paying cemmon assessments or ather
defauwlt, shall send a copy of such nptice to_cach holdexr of a mortgage covering;

such condominium unit whose name and addvess has heretofore been furnfshed to the

. - .

Management Commitfee. .

voane — - - - P

28, Examination of Beoks, TE#eh unit ovger and each mortgagee of 2 T
condominium unit shall Fe permitted to examine the books of account of the con-

dominium at_reasonable times,

29, Proof of Ovnership. Except for those owners wlo initially pur-

chase a condominium unit from Declarant, any pevson on becoming an owner of a.
condominium unit shall fuinish Lo -the ianager or Management Committee a machine

or a certified copy of the recorded inst;umenﬁ vesting that person with an

interest or ownership in the condominiom unit.

30. “Regiétration of Mailing Address, Thé owners or several owners

of ‘an individual condominfum unit shall have one and_thergmg regigt?red mail— -—.
ing address to.be used by the Managenent Coﬁmittqg for mailing ?f monthly state~ -
ments, notices, demands, and all other commpnicatioﬂ;,.and s@cﬁ reglstered address |
shall be. the @nly'mafling address of a person oY persons, firm, corporation, part-
nership, assoclation or other legal entity, or any combination thereof to ge used
by the llanagement Committee. Sdch regﬁatgggd address_qfuf.copgemipium unit oyne;

or ownors shall be furnished by such ouners to the Manager or Managenent Committee ..

“lbem .
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-qin 15 days after transfar of anle, ox after u chnngo or uddress, and such

o

S

-opistration shall be 1n writtcn Iorm and Sigued by all or che owners o the con-

- - ..

i

oo ipivm unit or by such persons as are . authorlzed by ]aw to represgnt the lnter- _

oot of each of the owners thereof, The requirements of paragraphs 29 and 30 sball

ho first met before an owner of a cotidpminium unit shall be deemed in good stand~ - - -

ing and entitled to vete at any meeting of 1egbers.'

31.. §gﬁice of Lien or Suit. An owner shall givé"ﬁbtzce to the lManage-

ment Committee or the Manager of ‘every lien or encumbrance-ipon his condominium.

unit, other than for Laxes and special assessments, and notice of every suit ox¥ |

othier proceeding which may affect the ritle ta.his condominium unit, and such

notice shall be Fiven in writing within thirty 530) days after the owner has know-_

ledge thereof,

32. - Mechanic's Lien., Each owner agrees to indemnify ard to hold each |

of the other ownexrg harmless from any and all claims of mechanic's lien and all

costs and expenses, including attorney‘s fees, due ﬁoysuch‘lignfclaimS,_filed

against qther condominlum un1t5 and the general and limlLed common elements for

labor, materials, services, or other products incorporated in the cwnet's apart— -

ment unik. All ddvancements, payments, cps§§? and sRpensSCs, including attorney’s |
fees, incurred by the Management Cogmittée;'yanager, or any_of the other owners,’
due to any such lien, shall be forthwith:reiﬂ§urs§d by such«owner,iand the owner '
shall be liable to the Manggemgni=09mmittee{ Manager or_such other owners paying

such sums For the payment of .interest at the rate of seven per cenl per annua on

all such aulis paid or incurred by the Managamant Committee, Hanager or such other -

t
. 33, Resexrvation for Access — Maintenance, Repaiv and Emeféencies.

OWIEeY S,

The Owners shall have the irrevecable right, to be exercised by the Management
Committee or -the Manager, to havé access to each unit from time to time during
reasonable hourd as may be necessary for the mqintgnﬁggg,'repair, or Yeplacement

of any of the general or limited common elemerts therein or accessible therefrom,

or for making emergénéy repairs therein necessary g prevent damage to the general.
or limited common elements or to another unit. Damage to the interior or any part .
of a unit_resulting. from the maintenance, repair, emergency repair, or replacement

of any of the genexal or_l;mited_common e¢lemerits or as & result of emergency repalrs

—15-
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within another anit, at the instance of the Manngemert Commitlge or the Manager,

. common exponse of all of thie owngrsy provided, however, that iIf such .

HET. =

shi
damage is the result of the nisuse or:nogligence of & unit owner or such owner's
fuvilces, guests or vepresentatives, then such unit owner shall be responsible

and liable. for all of such damage. All damaged improvements shall be restoved

substantially to the same coﬁditioq in which they existed prigr to the damage,

L3 .
A11 maintonance, repairs, aund replacemants as to the gengral common clements,

whether loczted inside or outside of units {(unless necessitated by the negligence - -

or misuse of a unil owner,  or .such ownék's invitees, guests, or rgprgﬁentatiyes,'

in which case. such expense shall be charged ta sueh dnit ovmer), shall be the
) ; B p : i
common expense of all of the gwners, %

34. Owier's Maintenange Responsibility. TFor purposes of malntenance

repaiyr, alteration, and remodeling, an owner shall be decmed to own tge interior N
ron;snpporting walls, the materials (such as, but not limited to, plaster, gypsum
dry wall, paneling, wallpaper, paint, wall and floor tile and flooring, but not
including the sub-flooring) making up the finished surfaces ofﬁtﬁg_perimeter‘A' =
walls, ceilings, and £loors within the unit, including unit doors and windows.
Tue owner shall not be deemed to own lLines, pipes, wires, conduits, ox systems
(wliich for brevicy are herein angd herecafter referred to as utilitieg) runnépg
through his unit which serve one 'or more other units except as a temant in
common with the other owners. Such utilities shall not be disturbed or velo- .-
cated by an owner without the written consent and approval of the Management
Committee, Such xight to repéir, alter, and remodel is_gou?led with the obliga-

tion to replace any finishing ox vther materials removed with 5gmi;ag or OtheF

types of kinds of materlals. An ownex shall maintain and_kpep.in Fep;ir the }nf
terior of his own unit, iﬂclug;pg_ghe fixtures thereof. All fixtures and equip-
ment installed wit#}n the unit commencing at a point where the utilities enter

the unit shall be maintained and kept in repair by the owner thereof, An owner
shall, do no act 4oy _any work that will impair the stryctural soundness or in— -7
tegrity of the building or impzir any easement ar heFeﬁitamequ. An owner shall
alsc Leep any balcony area or other limited_common area appurtenant to his ;nit -

in a clean and sanitary cogndition, _All other maintenance-cor repairs to any

—1fm
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Kfljmitcd conpon elements, except as causcd or permitted By Ehe ouner's negligence,
n’
5

misuse,” or neglect thereof, or that of an owier's iunvitees, guests, ot representa—
tives, shall be a common expense of 4ll of the owners.

35. “Compliaunce with Provisions of Declavafion,” Fach owner shall comply

strictly with the provisions of this Declaration and the decisions and resolutions
of Lhe Management Committee adopted pursuant thereto as the same may be lawfully

'

amemied from time to time, Failure to comply with any of the same shell be grounds
for an action to recover sums dJue, for damages or in}unctive reJief or. both, and
for reimbursement of all attoruney's fees incurred in connection Lherewith, which
action shall be maintainable by the Management Committee or the Manager in the
name of the owners on'behalf of the owners or, in a proper case, hy an aggrieved
owner,

36, Revdcation or Adendment io Declaration., This Declaration shall

not be rovoked unless all of _the owners and all of the liolders of any recorded
first mortgage or first deed of txust covering or affecting any or all of the
condeminium” units unanimously consent and agree to such revecation by instrument

duly recorded., This Declaration shall not be amended unless the owners repre-

nd

I

senting on aggregate ownarship interest of cleven or mora_condaminium units
all of the lLiolders of any Yecorded first mortgages or first decds of trust cover-
ing or affecting any of all condominium units consent and agree Eo such amendment .
by instrument duly recorded; provided, however, that the percentage of the un-
divided incerest in the gegeral common elements appurténant to each unit, as
expressed in this Declaratien, shall have a permanent character and shall not

be altered without the consent of all of the uniE owners expressed in an amended
Declinration duly recorded; and provided, further, however{ that the provisions of
paragraphs 44(d)and 44{e) shall not be amended except upon compliance with the .
same requiremrents as now provided in _those respective paragraphs foraction to be
taken pursuant to them; and provided, furthér, that vevocatinn of this Declaration
shall ‘always require the consent of all of the owners and all holdeys of any such
récorded first mortgages or first deeds of trust,

8

37. Additions, Alterations, and Improvementa of Géneral and Limited

Common_Elements., .There shall be no additigns,,altprationé, or improvements of .

or to the general and limited common elements by the Management Committee without
!
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pricr approval of the owners, and such expenditures shall be a common expense,

Such lim iation. shall not be applicable to the repair or maintenance, of any of

the genera]l or limited. common eléfiénts or common persenal property (as defined

in parvagraph 45 heveof),

38, Assessment for Common Expenses. “All owners shall be obJigated to

pay the assessments, either estimated or actunl, imposed by the HManagement Comnit-

* ’
toe to meet Lhe common expenses, The assessments shall be made according Lo, each
owvier's percentage or fractional ifterest in and to the gencral comion alements,
The limited common elements shall be maintained as_general common elements, and
owners having exclusive use thereof shall not be subject to .any special charges
or assessments for the repair or maintenance thereof. Assessments for the esti- | |
mated common expenses shall be due in advance on the first day of each calendar
quarter, or more frequently ‘as may be determinad by the Hnnagement Committee. The
Management Committee qu.the Wanagex ghall'prcﬁq?c and’ déliver or mail te cach
owner a statement for the estimated ox actual common expenses.

In the-event the ownership of a condominium unit, title to which is
derived from Declarant, commences ¢n 4 day dfhexr than the first day of the
agsessment pe%iod, the assossment for that_ poeriod shall be prorated.

The assessments made shall be bagsed upon the cash requirements deemed
to be such aggregate sum as the Manaper, or if there is no Manager, then the
Hanagement Committee,“shall.érom tima to time determine is to be paid by all of
the condominium unit owners, including Declarant, to provide for the payment of
all estimated expenses growing out of or connected with the maintenance, repair,
operation, additions, alterations, and improvements of and to the general common
elements, which sum may include, but shall not be liwited to, expenses of manage-—
ment; taxes ‘and special aséessments until separately assessed; premiums for fire . .
insurance with extended coverage and vandalism and malicicus mischief with en-
dorsementsattached issued in the, amount of the maximum replacement value of all
of the condominium units (includinglall fixtures; interior walls and -partitions;
decorated and finished surfaces of perimeter walls,.floors, and ceilings; doors,
windows and other elements or materials comprising a part of the.units); casualty
and public liability and other insurance premiums; landscapiné and care of grounds;

common lighting and heating; vepaivs and rvenovations; trash and garbage collections;

~18- - ) R
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/’wngcs; comrion water and sewer charges; legdl zihd accounting lecs; management and

raontal fees; cxpenseé arid liabilitie; iﬁcuffea_by the Hanpger or lManigement Commi. L
tee on behalf of the unit owners under. or ﬂ; Yeason of-thisA?@clqrﬁtion; for any
w0t ¢ vemaining from a previous period; the creation of reasonable contingency,
rosetve, working capital, and sinking funds ag"well as “other éosts and expenses
relating to the general cgmmgn‘clemqus. ?ﬁe omis§;pp_oy ﬁﬁilu?e of ‘the Hanagnm?nt
Committee to fix the assesshment for any period shall not be deeyep‘g_waiver, mod%fff
cation, ‘or & release of, the owners {rom their obligation to pay the same, The
Management Committee may require each owner"§o.de?0§igiand maintain with the Manage- -
ment Committee an. amqunt equal to one quarterly estimaled assessment for use as
working capital. ' - o .-
39.4 Ingurdnceé. The Manager, or_ii_thcre igs no Manager, Fhen the Manage- -
pone Comm! ibee, shall obtain and maintain at all times insurance of the type and
wind provided herefnabove and including for such other. risks, eof a similar or
dissimilax ﬁature;.as are of-sbéil"hereaiter_customari}y be covered with respect
to other condominium buildings, fixtures, equipment, and personal property,
similar in constyuction, design, and use, issved by responsible insurance compa?%es
authorized to do business in the State of Wyoming. Thyg jnsurance shall be cargied
in blankes poliey form naming the Management. Committee aha_insuredh'as attorney- ',
in—fact THF all 6f the condominium unit owners, which policy or policies shall
ident {"y .he interegt of each condominium uné;ﬁqyneu‘(pwner‘s name, unit npphgy,
building designation), and which policy or policies gha{l provide a standard, non-
contributoxy mortgagee clauge in favor of e§¢h.first mdrtgage. It shall a}so
provide that the policy cannot be cancelled until after ten days pridr written
notice is first given-to each owner aznd each first mort5§ge§. The Managew, "or if
there 'is no Manager; "then the Management Comtittee, shall_g%ﬁgzpbtain and wmaintain,
te the extent obtainzble, publiec liability insurance in such limits as may from
time to time be determined but not less than as set out in gubpgragrqpp lg(d)
hereof, covering each unit owner,'eéch‘member of the Management Committee, and the
Manager, if any. BSuth public liability coverage shall also cover cross liabilivy
claims of one insured against another and shall contain waivers of subrogation as
to claims against allluqit owners, Fach owner may obtaiu additlonal insurance at

his own expense for his own benefit provided that all such pelicies shall contailn

—10-
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// vaivers of subrogation as to claims against all other owncrs, and provided,

further, that the liability of the cavriers issuing indufdnte shall not be aficctred

or dininighed by reastn 6f any such ififurance carried by any unit ewner. °"A)1 sueh |

insurance shall. be reviewed annually by the Management Comuitlee,
Insurance coverage on the furnishings and other items of personal prop-
erty helonging to an owner and casualty and public liability insurance coverage

within each individual unit shall be the responsibility of the owner thereof.

40, Owvers' Persongl Obligation for Payment of Asstssments, The

amount of the commou expeunses asyegsdéd against each condominium unit shall ﬁe the. |
pcrsogal and individual debt of the owner thereof. No owner way exempt himselfl
from liability for*his contribution towards the common expenses by waiver of the
use oy enjoyment of any _of the dommon elementis or by abaidonment 6E his unit.

Both the Management Committee and.the Manager shall have the responsibility to
take prompt action to collect any unpaid assessment which remain§~unpaid nore than
60 dzys {roim the due date for payment thereof, In the event of default in the pay-
ment of the assessment, the unit owners in default shall be obligated to pay
interest at the rate of seven percent per annum on the amount of the assessment
from dus date theroof, together with all. ewpenses, including attorney's fees -
incurred together with such late charges as provided in this Declaration. Sult

to recover a money judgment for umpaid common expenses shall be.maintainable with-
out foreclosing or waiving the lien securing same,

41. Assessment Lien,. AlL sums assessed bdt unpaid foxr the shara of

common expenses chargeable to any condominium unit shall consfitute a lien on such
unit superior Lo all other liens and encumbrances, except only for tax and special

assessments liens on the unit in favor of any assdssing uniy, "and all sums unpaid

on a first mortgage or first deed .of trust of receXd, including all unpzid obligatory

sums as may be provided by such encumbrance, . To evidence such lien, the Management
Committee or the Manager shall prepare a’ériéten notice of lien asseSsment setting
forth the awount of Such unpaid indebtedness, the amount of the accrued interest
and late charges thereon, the name of the owner of the condominium unit znd a
description of the condeminium unit. duch a notice shall be sigmed by one of the

Managenent Committee or by the Manager and shall be recorded in the office of the

Clerk of Teton County, Wyoming. Such lien shall attach from the due date of the

~20~



aswessment. Such lien may be enforced py the for?clqéufe_pf tﬁe_ggfaqltjng ownFr{s
condominium unit by the Management Commitfee In like manner as‘a'mortgagg on realk
property upon the recording of a notic; or claim ;hegeof. In any sughAgrocced%ngs
the owner shall be required to pay the cosls, expenses and attorney's fees incurred
for [iling the lien, and in the event of foreoelosiite proceedings, all additional
costs, all expenses and reasonable. attorney’s fees igggrredi’fgﬁe owngr-oﬁ thg co?d
dominium unit being foreglosed shall be requ:red to pay | to the Hanagemant Committee
the monthly assessment for the condominium unit during the period of foroc]os;re, )
and the Management Committee shall pe“gntit?ad to a receiver to collept:thg same.
The Management, Committee ghall have the power to bid in the condominium unit at
foreclosure gr.other.legal sale and to acquire anq.hold{:lease, mortgage, vote

the vobes appurtenant to, convey, Br otberwise_deal with ghe same,_gith;; in its
nzme or in the name of a qominee.‘ Apy“gncgmhrancgy holding a l}pn on a condominfum -
unit may pay,; but shall ndt be required to‘pay,“any unpaid common expenses payable ‘
with respect to such unit, and upon such paymeng such encumbrancgr shall have z

11en on such unit for the amounis paid of the same rank as the lien of his

encumbrance without the necessxty of having ko recoyd a notlce or claim of such

iien,

42, Liability foi:Commoh,Expéhse Upon transfer of Copdominium Tnit

is Joint. Upon payment to the Manager, or if there is no Manager, then to the
Management Committee, of a reasonable fee no;ltq exceed $25 and _upon Lhe wriﬁ; .
ten raquest ng any owner, moxtgagee, or prospective mortgagee aof a condominium
unit, the Owners, by theéir Manager, or by the Management Commlttee, shall 1ssqe

a written statement séttjpg foxth the‘gmgun;.oﬁ the unpaid common expenses, if
any, with respect to the subject unit, the amount of the cuxrent monthly as;ess—
ment and the date_that such assesgsment becomes due, credit for any advanced pay~
nents of. common assé&ssments, for prepaid items, such as insurance premiums, bat
not including accumulated amounts for reserves Qr sinking funds, if any, wﬁich
statement.shall be coticlusive upon the Owners in favor of all pgrsons_who rely
thereon in good faith. Unless such request for a statement of indebtedness shall
be .complied with within ten days, all unpaid common expenses which become due '

prior to the date of making such, request shall be. subordinate to the rights of,

the person requesting such statement. The grantee of a condominium unit shall

~21- |
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2 Trity and severnlly l}ablé with thé "rdntor sor nlL unpﬂ14 nsseS%menLS
againsi (he httek fov the ugpxld consnon asqeqsmgnta up Lo Lue Liste of the 5ranh

or convayance, ~without prejudice .to the grantee's right to recover from the granLor
the amounts paid by the grantee thevefor; provided however; that upon payment of

a roasonable fee not to exceed $23, as is PFPvfﬂPd hereinabove, and upon written
request, any such praspeetive grantee ghall be enticrled to a statement from the
Manager, or if there is mno Manager, then from Che Hanagemgnt.Committce,_sétcing
forth the amount of the unpai&'assessmen;s, if any, with respect to Lhe subject
condominium unit, théfam;unt of,LhelcuxrentlggnﬁhlyL§§§essmegt, the date that such
assessment becomes due, and credits for any_advanged_payments of common QSSessmgngg,
prﬁpnid items, such as imsurance premlums, which s;§temgny_shall be conclusive upon

the Owners. Unless such request for such a qtntement ghall be complied with wichin

ten days after suth request, then such roquesting grantuc shall not be 1liable for,

nor shall the unit conveyed be subject te a lien for any unpaid assesqnentq against
the subject unit. The provisiocus set Eorth in this paragraph shall not, apply to

the initial sales and conveyance of the condomlnium units nade by Dec]arant and such

sales shall be free from all common expenses {unless otherwise spec1fied in any s1le

agreement enteved fintp by Declaraint) to the date of conveyance made o te a date as

agreed upon by Declarant and Declarant’s grantee. -

43, Mortgaging a Condominium Unit - Briority. An owner shall have the.

right from time to time to mortgage or encumber h1s 1nterest by deed cf trust,

moxtgage, "or other security instrument. A first norﬁgage sha]l be one which has

first and paramount priority under appliicable law, The_owneg of_a”condomanlum unit
may create junioxr mortgages, liens, or encumbrances on the following counditions:

(1) that any such. junior mortgag;s shall.ﬁlways_pe subordiﬂa;; to all of ihe terms,
conditions, covenants, rest?ictions, ﬁses, 1imitations, obligations, lien for .
COMMOTL expenseé, and other. obligations created hy this Declaration; (2) that the
morigagee under any juniog;mortgagq.shg}l,reiease, for the purpose of restoration
of any impfovemstits upon the mortgaged premises, all of hi; right, title,-and
interest. . and to_the proceeds under all insurance‘pglic;es upon s?id premises by
the Owners, Such release shall be ﬁgrpished,ﬁggthwith by .a junier mqrtgag;e upon
written request of. one or morc of the members of the Management Committee, and if

such request 1s not granted, such releass may_be exeguted by the Management Conmit—

tee as attorney-—in-fact for_such junior mortgagee,

T



44, Mananement Committed as Attoynmey—in- Fant Ipis Neclaration dous

. B -

Tiereby make mandittory khe 1LTLVUCHDLE appo]ntmonL of an ﬂlLHJ *V—in-faCL Lo deal.

T

with the preperty upon its destxuction, for repair, fCCODbt]UCLiOﬂ, ot obqolcscence.

Title to 4any condeminivm unit is_declnred and expressly made subject to

the terms amt conditions hereof, and acceptance hy any grantee of a deed ov other

fustrument of convgyance fxom the Dedlaranl ov from aniy awner or grantor shall
constitute appointment af. the attorney—in~fact herein provided. All of Lhe OWNEYs

irrevecably constitute and appoint the Management Conmittee their true and lawful

attorney in_their name, place, and stead for the purpose of daaling with the

property upon its destruction or obsolescence as is_herginaftgF‘Erqyﬁded. As
attorney-in-fact, the Management Committee shall have full and complete authoriza-. --
tion, right, and power to make, exgcute, and deliver any_contract,.deed or any h
otfier iustrument with respect to the intg@gﬁt‘gf_a condominivm uult owner vh1ch
arve nocessary and appropriate to exercise the powers hexein grantcd. Repa1r aﬁd
Teconstruction. of improvements as used 1o, the succeeding subpalanraphs means
restoring Inprovemenis tc{spbstantially the same condition in. whlch they LXlStEu \,_1
prior to the damage, with each unit and the general and limited common elements l
raving suvbstantially the same vertical and hov14ontpl bonndaries as bofore. The
proceeds of any insurapce collected ﬁha}¥,be.ﬁxﬁi}§b}§mt° the,ﬂanagament_Com@ittgq

for the purpose of repair, vestoration, reconstruction, or replacements unless

the owners and all first mortgagees agree mot to rebuild in accordance with the

provisions sel forth heveinafter. = ' -~ = -

{(a) In the avent of ddmige or destruction due to fire or other disaster, -

the insurance proceeds, if sufficient to reconstruct improvements, shall be applied

by the Management COmmlttee, as attorney-—in-faet, to such recqnstructlon. and

improvements shall be promptly repaired §nd‘;eFonstructed._ The Management Commnit-
tee shall have full authority, right, and power, as attorqey—inufact, to cause the
repair and restoration of the improvements.- - H-;~

(b} If the insurance prbéeedé'are‘ihsufficiqnt.to rgpair and reconstfuct,
smprovements, and if such damage is (o not more thap.eleueg qondominiyp pp}ts, not

including land, such damage ox destrdction shall hg‘prgmpgly repaired and recon-. . -

structed by  the Management Committee, as attprqqy~in~fact, using the proceeds of

insurance and the proceeds of an assessment to be made in the manner hereinafter

-23= - . o
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.5ef oulb, JI any ﬁortgagee or ;rusE;qQod hq??pr ;E any dnmagbé unlt requlres and
receives ~ayment of any purt of lae dnstrance proceeds, Lhe Ounes of’ that unig

shall pay to the Management Commitlee the amount so received by such mortgagee

or trust deed holder fof use by the Hanagement Committee, with Lhe baiﬁnce of .
the insurance proceeds, in xepairing and réconatructing pursuant hereto. The

{nsurance procceds, znd the payments of a unit Owner pursuant to the immedlately

preceding sentence, paid ox payable with respect to Building A as shuwn on the
Map and with respect to Building B as shoun on_the Map, shall be held in separate

accaunts for each building and used for repair and reconstruction of that bullding.

[

Any excess.in ore building account upon completion of repair and reconsgtruction

of that building, may be transferyed to. and used to repair and reconstruct the

other Luilding., Any deficiency in a building sccount shall he asscssed against

the unic ounexs of that building; no defigiency in one buflding account shall
be assessed against the unit Owners.of the o;hef building and such deficiency ..
assessment shall be g, common expense of all the unit Owners of that building and

made against each, Owner in, that building in an amount which bears the -szme ratio

‘to the.total defigiency to be assegsed for that building as the unil CGuner's

percentage intergst in the total interests in the genersl .cemmon elemnnts for the

condominium project bears to fifty percent. ‘Spgh assessment. shall be payable within 90
days after written notice thereof. k¢ the Owners asseased, xf&g,ﬂanggement Committeg
shall have full autherity, right, and power, és-attorney»jn~fact, to cause the

vepair or restoration ¢f improvements us;ng all of the insurance proceeds and

unit Owner payments f£or such purpose notqithstanding“tbg_ﬁailure'oE an pwé@r to ._.--
pay an assessment, Thé.assessmgnt pgovidqq.ﬁoy hereinshall be a debt of‘each e
ouwner and a lien on his condominiun unit‘and may be enférced.and.cqllected as is¥
provided in paragraph 41, In addition thg?eto, the Management Committee, as
attorney-in~fact, shall have ‘the absolute right and power to sell the condoninium .
unit of any, owner refusing or failing to péy such deficiency agsessment within the
time provided, and if not so paid, the Management Committee shall cause te be ‘:
recorded a notice that the c;ndpmigiqm unit of the delinguent owner shall be sold °

PR, By [ [p—

by Lae Management Cofmittee, as_attorney-in-fact, pursuant to the provisions of

this paragraph. The delinquent ownex shall be required to pay fo the Management |

Committee the costs and expenses for filing the notices, interest at the rate of

2
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-‘von no1cang POT wilnU™ on the amount of the, assegsment from and aftor said 90
day period, and all xeasonable attorney's fees 1ncur1cd in selling the condominium =
wait and collectiiif said assessmcnt. The, procaeds delived from the sale of such

copdrminium vnit shall be used and_disbursed by the H1nagement CommlttQE, as

atterney-in-fact, in féllowing order-

(1) For paywent of tawxes and special assessments 110ns in
favor of any assessing entity and the customayy expense of sale;’
¢2) "For payment of the balance of the lien of any first
mortgage oY trust deed, with interest and any prepayment penalty;

(3) .For payment of unpaid common expenses, the assessment,
with interest, made for repair and reqonquuctlon of the con-
dominium project, and all costs, expenses, and fees inecurred by

the Managemeng Comnittee, 1n-selling such’ condominlum unlt and

OB ,For payment of junior liens and,qncumhrances in the
order of and to the extent of thedx priorlty, and
(5) The balance. remalnlng, if any, shall be paid to the_ _.

condominium unit OWTIEY - o . . - . .-

(¢) If the ingurance proceeds are insufficient_qo repair and recon-

struct the damaged improvements, and if such danage is to more than eleven,

condominium units, not 1nclud1ng land, and if the OWnexrs, representlng an aggregare
ownership interest of 5L percént, or more, of the general common elements do not
voluntarily, with 100 d§ys after such dapage, make prggjsions for reconstyuction,
which plan must have the unanimous approval or counsent Qé every first mortgagec l

and trust deed holder the Management Cormittee shall foxrthwith record a notice

setting forth such fact or facLs, and upon the reeording of such notice, the

entire remaining premises shall be sold by the Management CommitLea pursuant e _._
the provisions of this paragraph, as attorn;y~inﬁfact for all of the owWners, freé
and clear of the provisions contained in this Declaratlon and the Map. The-in—‘
surance settlement proceeds shall be collected by the Managenent Commxttee, and

such proceeds shall be divided by the tanagement Conmigiee accordlng to each

owner's percentage interest in the general common elements, and such divided

proceeds shall be paid into separate accouunts, each such aceount representing

- T
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:o;c a, the condominium.pgist_—Edch such decount shall be in the name of the
tanagement Conmit.ce, "and shall be. further identificd by the condominium unit
designatfon and the namg of the owner. The total fund; of each account shall
be used and disbursed, without contribution from one account to andbther, by the
Management Committee, as attorney-in-fack, for the same purposes and in the same -
ordex as is pfbvided.in Subparagraph (b) (1) through (5) of this paragraph.

If the owners representing an aggrvegate ownership interest of 51 per-
cent, or more, of the general common elements ddopt a plan for  reconstryuctiom,
which plan has the unguimous approval of all fifst mortgagees and trust deed
holders, then all of the owners shall be bound by Che Lgrms and other provisions
of such.plan. Any assessment made in connection with such plan shall %e made in the
manner set out in sybparagraph (b) of this paragraph 44 ané shall be due and payable
as provisged, by the terms of such plan, but not sooner than 90 days aféer written
notice thereof, The Management Committee shall have full authority, right, and
power, as attorney-in-fact, to cause the repair or restoration of improvements using
all of the insurance proceeds and any unit, owner's paymeunts for such purpose not-
withstanding the failure of an Owner to pay an assessment. The assessment provided
for herein shall be.a debt of ezch owner and a lien on his condominium unit ané
may be enforced and ‘collected ds is provided in paragraph 41. In addition
thereto, the ﬁanagement Comﬁittee,‘aq_gtthngy"in—faét;_gﬂéii have the absolute
right and power Fo gell the condominium uwnit of any owner refusing or failing to pay
such assessnent w;thin the Lime provided, and if not so paid, the Management
Committee shall cause to.be recorded a notice that the condominium unit of the
delinquent owner shall be. sold by the Management Committee. The delinquent
owner shall be required to pay to the Management Committee ;he costs and expenses
for filing the notices, interest at the rate of seven percent per annum on the
amount of the assessment from and after said 90 day pefiod, and all reasonable
attorney's fees incurred in selling the condominium unit and collecting saild
assessments,.. The proceeds derived from the sale of such condominium_pﬁit shall
be used and, disbursed by the Management Committes, as attorney-in-fact, for the

same purposes and in the same order as is provided in subparagraph (b) (1) through

(5) of this paragraph,
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(d) The owners ropresenting anTaggrogate awnership interest of 14 or

more condopinium units may agres that the huildivgs sheuld be razed and now ones

built and adopt a plan for the remewal and regonstrugtion, which plan sﬁnll. .
require the unanpimous approval of all hn]dcrs of first mortgages apd first deeds
of trust of rvecurd at the time gﬁ‘thp_ndnpgjgﬂrggmﬁgfh plan. If a plan for the
ranewal or reconstruction is adopted, netice of su?h plaa shall be recorded, and

the expense of renewal and, reconstyuction shall be payable by all7of tle owners

as common cxpenses; provided, however, that an owner not a party to such a plan -

for venowal or reconstruction may give written notice to the N1nagement Commit—

tee within 30 days after the date_oﬁ_aﬁoption_of such plan that such unit shall

be purchased by, the Management Committee fpyjthe.gaigﬁmarget value thgreof. Tﬁé
Management Committee shall then have 60 days therecafter Withln uhlch Lo cuﬁcel .
such pian, If such plan is not caricelled, the condomin;um.unit of the requesting
gurer shall be purchased according to Lhe following procedures. If such ownexr
and the Management Committee can_agree on‘tbe halr market value thereof then

such gale shall be consummated w1th1n 60 days thereafter If the parties ave

unable to -agree, the date when either party notifies the other that he ox it is
unable Lo agree with the other or Lhe sixtieih day after notice demanding pur-

chase is given to.the Management Conmittee, whichever date is eariier, shall be

the “conmencenent date® from which all pexioeds of time mentioned herein shall

2 -

be measured. Within kten days ﬁglléwing the commepcement date, each party shall -

rominate in writing (and give notice of such nomination to the other party) an
appraiser, -If either pavty fails to make suech a nomination, the appraiser oo -
nominated shall, within five days after default by the other party, appoint -

and associate with him aggtherlappraiger..A;f:tha two d;signatad or selected
appraisers. dre unable to agree, they §hal} qggo%gt smother appralset to.be .
umplre batween_;hem, if they can agree on such persomn, LE they are unableité_ .
agree upon such umpire, each appraxser prev1ously appointed shall riominate two .
appraisers, and fxom the names .of, the four appraisers su nominated one sha}l be

drawn by let by any judge of _any court of record in Wyoming, and the nawe Sol

,dravn shall be su¢h umplre. The nominations frgm vhom the umpire is g; be drawn 3

by lot shall be Submitted within ten days of the fallure of the _two appralsers

to. agree, which,-in any event, shall hof be later_than 20 days following the

appointment of the second appralser. The decision of the appralsers as to the

27



faiv marlket value, o¥ .in the case of thelr disﬁgrocnont, thcn such dccision of the

wapire, shall be final and biading, The cxpenses 2 aud fcas of such appralsers shall

be borne equally by the_lManagement Conmittec and thc oWNET . Thc sale shall be con-

g Led within 15 days thereaftor, and the Hanagcment Comtfittec, as attorney=-in-

fact, shall disburse such proceeds fox the samc purposes and, in the, same order as
is provided in subparagraph (b)Y (1} through (5) of this paragraph, except as

modIfied hevein. At time of payment to such owner, such owner shall deliver &0 o

the Management Committee, or its nominee, 2 good and SUfflClent warranty deed to

the condominium unit, fully execqtgd_and in reco;dable form, ftee and clear of

all liens, charges and encumbrances,

(e} The owners representing an aggregate ownership intarest of 14 or

more condominium units may agree Lhat the condom;nmum uuits-are obsolete and that

R

the same should be sold, Such plan must have the unanlmous approval of all holders

of EirsL mortgages and first deeds of trust, . In such 1nstance, the Hanaoement

Committee shall £orthwith record a not1ce setting forth such facL ox facts, and’

ks rrhes

upon the recording of such notice, the‘entlxeupremises shall be sold by the

Management Commlttee, as attorney—inufaqt,for all of the owners, free and clear

af the proviscions cenL:;nc* in thls Decha“otmon and Lhu Map. THe salecs procesds

shall be apportioned between the owners on the basis of each owner s percentage-

interest in tle general common elements, ahd such appoltloned proceeds shall be

paid into .peparate accounts, each guch account represent;ng one condominlum un*t.

Fach such account shall be in the name of the Management Commlttee, and shall be

fe

further identified by. the condominium unlt designatlon and the name of the owner .
Yrom cach separate account the Management Committee, as attornay—ln—fact shall
se and disburse the total amount {of each) of such accounts, Wlthout conLr1buL1on ]

from one account to another, for. the same purposes and in the sane oxder as i

provided in subparagraph by (L) through (5) of this paragraph

45. Personal Property for Common Use, The Management Committee, as

attorney-in-fact for all of the owners, may agquire and hold for the use and

benefit of all of the condomlnlum unit owners, real, tanglble, and 1ntangible

persanal property and may dispose of the same by sale 0¥ oLherw1se. “The bena—.-y

ficial interest in any such property shall b& bvmed by all of the condominium

unit owners in the same propoertion as their re;pectlve inLerests in the general
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common clements, 2nd such fnterest thevein shall not he transferable except with

a conveyanca of a condominium wnit. A convgeyance d{_q,nondnmiuium_gqit shall
transfer to the grantee ownership of the grantor's.benclicial interest in guch
property without any reference therete in the deed, Fach owner may use such
praperty in accordance with the purpose For which it is iuyqudgq without hindering
or encreaching upon the lawful rights of the other owners., _The krangfer of title

to a condomdiwium unif. vader foreclosure shall entitle the purchaser to the bene-
fieial interest in such parsonal property associated with the foreclosed condominiom

unit.

46. Constructjon of Buildings in Stagas. Declarant will Le constructing

the Buildings in two stages, the building designated A on, the Hap to he constructed
first and the building designated f pn,thé Map“to be constructed second. Anything
in this DeclatatioA or in the Map to the contrary notwithstanding, and because of
the neccssity of comstriacting the Buildings in stages, it is agreed that Declarant
shall bave, and hereby reserves, the follo&ing rights and privileges: -

(a) Declarant shall be deemed an Owner for all purposes under this
Declavation of all_of thé eight units in Building‘ﬁ as shown on the Map and of
the undividad inrersst in the ganeral copmon elements appurtemant theveto and may
exercise a1l Yights and privileges of an Qwnar owhing gight condominium units.even.
though said Building may not be constructed and Ehe:upits in_existence at .the time.l,.
of exercise by Owners ox 'Declarant of any of their or its rights and privileges,
as Quners, under this Declaration;

{b) Until Building B has been constructed np as§g§sménnhfqr common
expenses shall be wade against NDeclarant for o¥ as to its ownétship of the edght
condominium units. in said Building B nor shall any lien bg placed upon any of
said units in saild Building B for such assessment;

{c) In conpection with the construction of said Building B, Declarant
may use such of the general common elements as may be nNeCessary or desirable to
be used to fadilitate and expedikte construction of said Building B and Declarant
shall be responsible for any and all,damagéfdone,;d’the common clemants due to
or arising out of such congtruetion and use by Declayrant and shall repaiv the
same, if so damaged, to the same or equivalent condition, as negrly as possible,

as they were in prior to.such use by Declarant, at its sole cost and expense
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- and as soon as reasonably possible géterfhnmg}oriqn_oﬁ said Bullding B;

(1) Deelarant way place a mortgage on all ar any part of Building B
and of the randominium units loeated therein and of the undivided interest in
the general common elements appurtenant thereto, for the purpose of obtaining
funds fur the constructipn. of said DBuilding B or fgr any other purpose.

]
47. Period of Cowdominium Gifnership. The separate condominium cstates

ereated. by this Declaration and the Map shall continue until thjﬂ.Dggla?atign .
is revoked or terminated in the manngr as is provided for in this Declaration.

48, General Reservations., Declarant réserves fhe vight until completiion

of both Duildings and until a written statement to that aLffect is recorded by
Peclarant, Lo.establish easements, reservations, exceptions, and exclusions

consistent with the condominium_ gunership of the condominium project and for
the best interests of the condominium unit, owhers and the Management Committee . .,
-in order to serve the entire condominium project.

49, Right of Fixrst Refusal by Ovners, In the event any owner of a

condominium unit other than the Declarant shall wish to sell, ledse ox rent the

same, and shall ha;e received a bona fide offer therefor from a prospeciive
purchaser, lessee or temant, the remaining unit owners shall be given written

notice thereof. together with an executed copy of such off8r dnd the texms thevecil.
The right of Eirsp refusal hévein provided shall not apply to leases, subleases '
or tenancies having a term of less than sixty-one days, but any such lease or'
tenancy shall pot be renewable nor extended except by compliance with the provisions
herein. Such notice and copy shall be delivered. to the ﬁanagement Committee four .
all of the Owners. The Managenient Committes, or a person named by it, after a;-voval
has been given by a majority in voting power of the remaining unit owners, shi.l
have the right te purthase, lease or rent the subjecF condomin{um unit upon the
same terms and conditions as set forthAin‘the offer therefor, provided written notice -
of such election to purchase, lease or Fent is given.tp the selling, leasing or -
renting owner, and a matchiné down payment or deposit Is provided.to the selliag;
leasing or renting owner during the thirty day,period immediately folloviné the "= °

delivery ¢f the notice of the bona fide ¢ffer and copy thereof to purchage, lgase ™
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or rent. The cost.of such purchasfrs, leasing of rent ing, shall be a copton fi-
pense of all remaining wilt owners, | - .

In the ovent any owner ather Uhan tha Declarant shall attempt o sell,
Jease or rent his condeminium unil wirhout affording to_the other Owners the vight
of first refisal lovein provided, aueh sale, lease or rontal shall be wholly null
and void and shall confer no' title or interest whﬁ;gggvex»gpéﬁ the intended pur-
chaser, leossee or temant who shall he subject to evietinn and removal, fercibly
ov otherwise, with or without process of law.

The subleasing or subrenting of. said interest shall be subject to the
same limftations as are applicable to the leasing or renting thereof. The
JiahiTity of the Owner under and by the provisions contained in this Declaration
shall continue, netwithstanding tﬁe fact that he may have leasad ar ronted
snid inkerest as provided hevein.

In no cdse shall the right of [ivst refusal regsevved herein affecel the
right of an OQwnef to gubject his_gondgmiqium:uqit.toTa_h9n§ fide trust deed,
mortgage ox other security iastrument. -

In the event the Ovners do not exercise Lhe right to purchase and in the
event the Owner giving tlhe Management Committee the righL of firgt refusal does
not consummate the transaction which was the suhject of. the right of first refusal,
the failure of or refusal b; the Ouners.to exercise the right to so purrhase, i
lease or rent shall not constitute or he deemp¢lt6 be a waiver of such right to |
purchase, lease or rent when an Owner vecedves any subsequent bona fide offear
from a prospective purchaser, lessee or tenant.

The right of [irst refusal, ag provided lierein, shall oxtend and run
for the period of the lives of the oviginal Management Committee, and the sur-
vivor of them, plus twenty-one years. -

Except as is othexwise provided in paragraph 50, and except upon a =
transfer 6f Eitle. to, a.Public Trustee or to a first mortgagee, cach and every
conveyance by a grantor(s) of a condominium unit shall be, for all purposes,
deened to include and incorporate in such instrument of conveyance an agreement

that the grantee carry out the provisious of the xight of first refusal ‘as pro~’

vided in this paragraph,
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50, Euxcdmption frdd Rizht of F@r"' “orv 31, Tn }hq cvent oﬁ‘ppy d¢fau1p
on ihe part of any. owoer undex any fivste midr Lpagoe wh{yh entitles the hleer theroog
tu “erevione same, any sale under such foreclesuriy ihc}uding delivery of a deed
Fa e o Dest unytgagee in liew of surh. foreclosure, sﬁnll he made féee and clear
al ihe provisions ofpparagraph 49, and the puvchaser (or granlec under such dead

. '
sn liou of foroclosure) of such condomiqium unit; shall be thcrcupon and therenfter
suhject ta the provislons of this DCCl&LﬂtLOH. IE Lbe purchaser following such

forcclosure sale (or grantee under deed given in lleu of such fOIPP]ObUYE)

ghall he the then holder of the first wmorigage, or its nomjnee, the gald liolder or
womince mav thereafter sell and copvey the eondnmin:um upit Lree and clonr of the
provisiens of paragraph 49, but its grantee shnll theveupon and lhercarter ha sub-

joct to all of the provisions hereof. .

The fallowing transfers are also exempt £rom the prov1qions of
pavagraph 497 7 o

(a) The traonsfer by operation of law of a dgceased joint tenant's
Ynterest to the surviving joint tqpantﬁs).

(b). _The transfer of i deceased's interest to a devisee by will ox
his helrs at lav under iptestacy laws. .

{c} The fransfer of all or any part of a partner's interest as 2
result of withdrawal, dealth oy otherwise, to the ?emaining partners carrying on
the partnership business and/oxr to a~person-or:pgrsons becoming partners. %
transfexr of all or part of .a partner's or partners' interests between one or more
partners andfor to persons becoming partnexs.

(4) The transfer of all or any patt of an Ogner's interest to a coyper-
ation; provided, however1 that at least fifty percent of the stock of such corpov-
ation is thereafter owned and retaipned by that ngeri_‘A transfer of §tock_py one
or more shareholders of a corporation owning a ¢ondominium unit; provided, however,
that at least fifty perceht of the stock is retained by the shareholders oﬁ the
covporation. I .

Such persons, owners or grantees. acquiring an interest shall be subject

to all.of_the provisions of paragraph 49 except aas 1s provided herein.
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of Fi"wt_RoFﬂgil:_ Upon w;itLon

requent At any agrosnpeciiva transferer,  -otch-eer, tenan{ ax an existing ox pro-

spective rarteanee of and condombnisn it Che Management Comniltee shall fonthwiia,”
or where time i specificd, at the end of the time, issue a written and acknow-
ledned cercificate in recordable form,” Fvidencing that:

:

(a) Wil respect to a_jroposcd lease or snle nndev paragraph 49, that
reoper notfee was given by the sélling or leasing Owner awd Uit the wovainis«
Owners did not eléct to enercise thelr option’to purchage or Jease;

(b)Y With respect to a deed to a flist morigagee ar LS nomirce in
lieu of foreclosure; a deed from Sich Tifst mortgagee or 1ts nominee, pursuant
to parasvanph 50, ‘that the deeds were in fact given in Iieu ol foreclosura aml
were not subject te the provisions of paragtaph.é9;

(¢} With respect to anﬁ confemplated transfetf which s not, in fact,
a «'a o1 lease, that the tvansfer will not Le subject to the provisions of
pasar-ph 49;

* Such a certifdicate shall be conclusive evidence of Lhe facls containea

Ltherein.,
52.— Generel. )
{a) If any of the provisions of this Declaration or any paragraph,
sentence, "clause, phrase; or word, or the application thereof in any circum—
stances be invalidated, such invalidity shall .not affect the validity of the

remalwder of this Déclaration, and the application of any such provision, para-

graph, sencence, clause, phrase, or word in any other circumstanceés shall .not be

alfdiead Lhereby.

.

{b) The provisions of this Declarvation shall be . in addition to and
supplemental to the Condominium Ownérship Act of the State of Wyoming and to all

other provisions of . law.

(¢} That whenever used herein, unless the context shall otherwise pro——-
vide, -the singular. number shall _include the plural, the plural the singular, and
the use of any gender shall includé all génders. - . .

IN WITNESS WHEREQF, Declarant has duly executed this Declaration this

.

N 1] - - .
L szaay of Cnuck , 1985, : - _ R
WHITE RIDGE -ASSOGIATES, a partodrsii
<"”?Icr>;u S

By e e e = e
a ganeral avtner
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STATE QF HENKESOTA) - s - L
} ss. e ) o ‘
COUNTY OF LnMx.PTM) - - — _ o :

T - e . . -
On this _ {[ifday of s 19&; hefore me, 4' Nocary

Public, within and for said County, personally appeared J(;J ﬁ? C%ijff/A,L4L/ s,

te me personally known, who, being by me duly sworn, d:d,say Lhat he is a gerieral

partner of WHITE RINGE ASSOCIATES, the paanership named 1n the foregoing instru~

that szid instrumentl was.signed_on”behalf.of‘said p1anership by author1ty

ment §
) ‘_ .
of its partners; and said ” acknowledged said instru- -
ment to be the free act and deed of said partnership. Y
/ | s Y
FiN s cifs. .

THEMAS $.] mk\so 1
Notary nulkis, nennepls "Sounty, tioa.

My Commlissiol Expite’s ,lary 20 -1??_3. )

|




FEUTBIT "R

Appurtonznt Undivided
Unit Dasignation Interest {Perceniac:)

LI

AL . Ce S 6.95%
Az ) ‘ 6.25%
A-3 AT ) G.25%
TA-y ) _6.256
A5 ) 6.25%
A-G T : LT 6.e5%
CAT " 6.25%
28" o e " 6.25%
Tk o e . . . 6.25% .
B-2 ‘ - . L 6.e5g
B-3.7. ' I - 6.25%
B-k . 6.25%
HE S ST e o £.05¢
B-6 ' T e L 6.25%
o . o 6.25%
B-8 e A 6.25%

100 %



‘ownership interest of eleven or ‘more condominium units and all of the holders of

ERE RS IN) (VY A I [ ¥,

. AGREEMENT POR AMBNDMENT
OF THE CONDOMINIUM DLECLARATION
. FOR WHITE RIDGE

.

Y\NOW ALT, MIN. BY THESE PRESENTS| T}i!\‘r WHEREAS White Ridge Associates, a
paanership organiz.ed “and existiug under: the laws of the State of Minneseta, did
on the Eirs{: day of April, 1970, :by document entitled "Condominfum Declaration for

White Ridge" (hereinafter ¢alled "Declaration''), recorded by the County Gleik of

"I'el:on County, Wyoming, on the ‘tenth day of ‘April, 1970, in Book 5 of Photo, Pages

425 Lo 459, publish and declare that certain terms, covenants, canditions, ease-
mente, testrictions, uqea, 1imitations'and obligations Bhall be dgemed to run with
and be & burden and a benefit to certain real property, then owmed by the said
partnership, situated in Teton GounLy, Wyoming and descxibed as follow&.

Lot 39 fo the Jackson Hole Ghl Cn)poxa({anfﬁﬂdjlion RepJaL of

Second, Third, and Fourth Filings,«ief3ﬁ County, Viyoming

according to that plat filed Wovember 7, 1967, as Plat Po. 183;
ahd now koown and platted as "hite Ridge Céuddminium"; according to the Map
thefcof filed for recovd aslPlat No.:lgb, i& Teton Gbunty, Wyomisg; and

ﬁu?ﬁﬁAé, Pé?égfnph 36 of the sald Declaration prévideé that said
Declaration shall not be emeﬁded unless the owners representing an aggregaté.

any recorded first mortgages or f:i..rst:‘ deeds of trust covering or affecting nny o

" 2l1 coundominium uniis consent and agree to such amendment by instrument duly re-

corded; and ] ' o o : . v

. mlFREAS, l:he owners of condominium uniLs and all holders of any recorded

firet mortgages or f:h st deeds of brust covering or affecting any ox all condominium

units now desire to emend said Declaration in_the manner hereinaf ter set forth.

HNow, ‘I‘HERJJFORE, for good and valm‘b)e considelat.ion to cach of the .under—

s’

_slepned in hand paid, the receipt and suificiency of. whichi is hereby acknowledped,
ORDED
s APARED Recorded...22= &é w9, ?.'jat_...,.."')’ 430" clock .M
- e in Book....F .. .. of.._. .....Pagan_/&? Lo AT B
e No..LL%% _s/_é? A 799
- 7/ @'a/%%ounty Glerk
A f 3 ) " i



the undersigned, being all of the owners of condominium units and all of the
holders of recoxrded first mortgﬁges coveriné all of the condominium units in
¥hite Ridge Condominium, pursgant Ito said paragraph 3_6 of sald Declaration, .do
hereby amend said Declaration by de.letilng therefrom all of paragraphs 49, 50 and
51 thereof relating to the rig}it of firat refusal contained in said Declaration.

Said Declaratiom, as hefeby smended, shall otherwise be and remain

in full force and effect._

JN WITNESS WHEREOF, the undersigned have caused this instyrument

to be dqu.r executed this Af‘%da‘y ofW i9'io.

Paui. H, Eliwood and "‘é_ ; %i:zabeghzs:_@. %m‘ oéoéd;,ézhusban& and wife

Owners, of Unit Al

Richerd T. Ford - and Elaine N. Ford, husband and wife
. Owners of Unit A-2 .

Willard L, Powell . and ~ Nancy &. Powell, husband and wife
Ouners of Unit A-2 . .o

Orrin M, Haugen . " and T Marilyn Heugen, husband and wife
Ouwners of Unlt A

e C. Hermann.

W)CM.)

Louis A, Bule, Jr. and G/ Joan M. Buie, husband ang wii‘e
ers of Unit

Do Wiy

~ Donald M, Erickson and Ernestine E. Erickson, hugband and wifé’
- N Owners of Unit An’( .

B AN St T gl bl i b




N Owner of Unit A-B,

Crane Winton

GE ASSOCIQ_,DES ) artnership, Owner of Units B«l through B-8.
BY /N .. . -

Dondid M, Era.ckson, a General Partner .
PROVIDENT FEDERAL SAVINGS AND LOAR ASSCOTATION, holder of first mortgages on

Units A~} throtgh A-8.
By ,z:?g ¢:::=ﬁg§§;;4444;,, And ‘52§=g;ﬁ=====#i§214%§§§:§€g;ar4*Lf
s I o ot e b8

»

+
' .

STATE OF MINNESOTA)
’ ) ss.

COUNTY OF HENNEPIN)

On this ,géﬁ’ day of _Aw.q. , 1970, before me personally appeared
. PAUL M. ELLWOOD and ELIZABETH §. ELLWOOD, husband and wife, to me known:td be ’,,_
the persons described in and who executed the foregolng instrument, and ﬂUkROW-' <
FE o ',

ledged that' they executed the same me thelr free act and deed, . Yy \

AY
A u

Given under my hand end seal this 24 ""day of

2

- R, 8. LUNDSTRN ':'l 1 ;\156. 3
ﬁo’lm Poblio, Hennapin Connly, Mlnm freip et
iy commlmlon expires 19 Ian, 1072

STATE OF MYNNESOTA)
) 88,

COUNTY OF HENNEPIN) '

On this day of , 1970, before me personally appeared
RICHARD T. FORD and ELAIME N, FORD, husband and wife, to me known to be °
the persony described in and who executed the foregoing Instrument, and acknow~
1edged that they executed the game ag their ,Eree act and deed,

Given under my hand and seal this - day of - , 1970,

STATE OF MINNESOTA)
: Y ss,

Goury OF WENNERIN)

- . On-this . day of L 1970, Before me personally appeared
WILLARD L.’ POWELL and NANCY E.: PO!-TELL, husband and wife, to me known to be

...:,,,.,..h,ub.qin-_., Dt e Lo et NNy ¥ Sy Py % = Y AT ———
- tergpomE ey R = i il L R S b T e e R e

" - .
T . kS

’ P .



" ‘the persons deseribed in and who executed the foregoing instrume_ht, and acknow-
iedged that they executed the pame as their free act and deed.

Gdven under ny hand and seal thig day of , 1970,

STATE OF MINNESOTA)
) ss.
GOUNTY OF HENNEPIN)

.

Gn this day of 'y 1970, before me. personally appeared
ORRIN M, HAUGEN and HMAR: MARILYN HAUGEN, husband -and wife, to ma known to be the
pereons described in and who executed the foregoing instrument, and acknow-
ledged thabt they executed the same as their free act and deed.

Given under my hand and seal this day of » 1970,

STATE OF MINNESOTA)
) 88,
COUNTY OF HEWNEPIN) . -

' . ‘On this 2-f day of fzﬁtz » 1970, before me personally appeared
P LE'E p * HERMANN ahd JOANNE C., HERMANN, husband and wife, to me known to be the
er'séns "deseribed in and who executed the foregoing instrument, and acknow~

; eq.’i:lﬂat: they exe.cut:ed the eame as t:he:tr free act and deed.

sk .’ [ h‘f;

if:"f‘":'_:",!\’. 1--2.\ Givan under my hand and Beal. this 2/  day of e 2 s 1970-

" 4%

h * L i Y -

. " _nqi W~ . . - - - A

,f-.,“»,_l.")“,"__ N e L o
R ».GQ R . . = AT S0

e DA Y ‘ T © WILLIAM J, EERBXR B T

" 7 Fadary Pebits, Hennepta Covaly, Miner,

* My Commidsudsg Rxgdves 193 Tehy 1077,
STATE QF MINNESOTA)
’ ) 88,

COUNTY OF 'HENNE}’IN)

On this V 74, day of ﬂgo’-“ ¢ 7 4 1970, before me personally appeared
EDMOND M. BARTLETT gnd RUBY D. BARTLETY, husband.and wife, to me known to be the
persons described in and who executed the foregolng instrument, and acknow—

\ledged that they ‘executed the same &s their free act and deed. ,

oy ‘". . ' "ua )

“ ... Givei‘under my hand ,and seal .this ,‘é_gzﬁ 7oy 19704
e I AL D 1 N i
. Lt * L LN S el STt o A
. L : .. LI S ot 4 o’ % ‘ :




-

.':/‘.

. STATE OF MINNESOTA) ' - ' .
i ' ) 5S. . ._ ' ‘
COUNTY OF BENNEPIN} ' : .

. On this g&ﬁ(. day of 4@,%&; » 1970, before me personally appéared -~
LOULS A. BUIE, JR. and JOAN M. BUYE, husband and wife, to me known to be the “
persons described in and who executed the foregoing instrument, and acknow-
ledged that they executed the same as thelr free, act and deed.

R T

Given under my hand and geal this 2% day of ﬁé@g ’. 1970. *

oo nl'w\rr mmnrrer

r'.p !"‘:l'x te

STATE OF MINNWESOTA)
) 8s.
COUNTY OF HENNEPIN)

On this {3 day of f z%fi y 1970 before me personally appeared
DONALD M. FRICKSON and ERNESTINE E.UERICKESON, husband and wife, to me known to
be the persons described in and who executed the foregoing instrument, and
‘acknovwledged that they executed the game as thejr free act and deed,

Given under my hand and seal this

'EJ'le"CIT!ll;L“l;“BL;!!m w
clazy Pabllo, Honuepin County, Minn,:
Iy Commlas!én Exp!:ﬁla M?wnd,; IQ?I;H

STATE OF ‘MINNESOTA) I -
) 85, .
'COUNTY OF HENNEPIN) ..~ - -

" On this day of s, 1970, before me personally appedred ‘
CRANE WINTON, single,.to me known to be the peraon deseribed in and who exe~
cuted the foregolng instrumeut:, and acknowledged that_he executed the pame as

his free act and deed. ,

ot ey

' , Given under my hand and seal th:t‘s _ day of ' , 1970,

STATE OF immzsom)
) ss.
COUNTY OF HENNEPIN) -

. On -this ts day of s 1970, before me personally appeared
. Donald M. Erickson to me personally(known, who, being by me duly sworm, did

]

LT r i




say that he ic a genetal partner of WHITE RIDGE ASSOCIATES, a partnership
pamed in the foregoing instrument} that gaid ingtrument was signed on beha{,:lf'-oﬁimn',;,
U

said partnership by authority of its partners; and sald Donald M. Eric@gix.;g‘,,_
acknowledged said Inetrument -to be the free act and deed of sald partnéxghip

!

" @iven under my hand and seal this

- WUCTLLE T. BURDANK "2
' ﬁﬂfl)‘? Publlg, Hennepin Counly, Minn. ),

) ) ¥ Commission Expltes May 4, 1077 ':.--..‘,.t'
" STATE OF WYOMING ) N o
" ' . ) SSI'
, COUNTY OF . ‘ . t

On this s4 % day of,g , .+ 1978, before me appeared %kig}d:'s: &
M d'ﬂ“! At and Qa_ﬁi % :i %22:4 e » to me personally knbwn, .
who, being each,by me dyly svorn, did say that they are respectively the /.7, _&w&j
‘and thely, [ +0. 4of PROVIDENT FEDERAL SAVINGS AND LOAN ASSOCIATION,

and [Gat fhe seal affixed to said instrument is the corporate seal of said

*+ aggsoclation, and that sald instrument was signed and nealed behalf of ,gaid
association by authgsity of its poard of dixectors, and saidib}f rir J:

and y acknowledged said instrtment to be
‘\\!'E-i- '%th);ee act and deed of sald association, o T
L/

LRI s,
Hoet N .
-';\'.0T £ 4?3:{’%‘ Given under my hand and seal this /& % day of iiqmaﬁ_. 1979.
PUL LICYE . S .
t'al'\é‘:-"':;;“'lvﬂgzg . '.' : -
; SFF e s n«flu.'f‘ Cleddees

H

g ST o
ya%-ﬁi‘»i?ﬁ»ﬁ:.«wéfw ?7?:4—«’1‘4'97%
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