
BYLAt^JS OF

GROS VENTRE t^JEST ASSOCIATION

ARTICLE I. 0ffices

The negistered office of the Assoc'iation in the State of Wyoming shal'l be
located at: .|60 

South Cache Street, Jackson, Wyoming 83001.

The registered agent of the Associatjon jn the State of Wyoming sha11 be
A. A. Zvegintzov whose address is the same as that of the registered office.

The Association may have such other offices, either within or wjthout the
State of Wyoming, as the Board of Djrectors may designate or as the affairs
of the corporation may require from tjme to time.

The registered office of the Assocjation required by the laws of the State
of Wyoming may be, but need not be, identical with the principal office in
the State of Wyom'ing, and the address of the reg'istered office may be changed
from time to time by the Board of Directors.

ARTICLE II. Members

SECTI0N l. Annual Meeting. The annual meeting of the members for the purpose
of electing DlTeEtors anE--tor the transaction of such other bus'iness as may
come before the meeting shall be held on the second Tuesday'in the month of
June'in each year beginning with the year 1978, at the hour of njne o'clock
a.m.

If the date fixed for the annual meeting sha'll be a 1ega1 holiday in the State
of Wyoming, such meeting shall be held on the next succeeding business day.
If the election of Directors shall not be held on the day designated herein
for any annual meeting of the members, or at any adjournment thereof, the
Board of Directors shall cause the election to be held at a special meet'ing of
the members as soon thereafter as conveniently may be.

SECTION 2. Special Meetings. Special meetjngs of the members, for any purpose
or purposes, unless otherw'ise prescribed by statute, may be called by the
President or by the Board of Directors, and shall be ca11ed by the President
upon the wrjtten request of the members who are entitled to vote two-thirds
of all the votes ent'itled to vote at a meetinq.

SECTION 3. Place of Meeting. The Board of Directors may designate any place
withinthesffisthep1aceofmeetingforannualmeetjngor
special meeting called by the Board of Djrectors. A wajver of notjce signed
by all members entitled to vote at a meeting may designate any p'lace, ejther
within or without.the State of t^lyoming, as the place for the ho1ding of such
meeting. If no des'ignat'ion is made, or jf a special meeting be otherwise
called, the place of meeting shall be the registered office of the corpor-
ation 'in the State of hlyoming.



ARTICLE I I I. Board of Di rectors

SECTI0N l. General Powers. The business and affairs of the Association shall
be managed bylTT-EGrd oT Directors.

SECTI0N 2. Number, Tenure and Qualifications. The number of Directors of the
Association , that upon the sal e of 75% of
the lots owned by the Developer, the number of Directors may be increased to
five. Each Director shall be elected for a term of one year; provided, how-
ever, that William t. Meckem and Lorraine l,l. Meckem shall serve on the
Board of Directors untjl the second regularly held annual meetjng of the
members. All members of the Board must be members of the Association.

SECTI0N 3. Regular Meetings. A regulur^ *.uring of the Board of Directors
shall be held without other notice than this by'law immediately after, and
at the same place as, the annual meeting of members. The Board of Directors
may provide, by reso'lut'ion, the time and p1ace, either within or without the
State of Wyoming for the holding of additional regular meetings without other
notice than such resolution.

SECTION 4. Special Meetings. Specjal meetings of the Board of Directors may
be called by or at the request of the President or a majority of the Board.
The,person or persons authorized to call specia'l meetings of the Board of
Directors may fix any p1ace, either within or without the State of Wyoming,
as the place for holding any special meeting of the Board of Directors called
by them. Notice of any special meeting sha11 be given at least two days prior
thereto by written notice delivered personally or ma'iled to each Director at
h'is business address, or by telegram. If mailed, such notice shall be deemed
to be delivered when deposjted in the United States mail so addressed, wjth
postage thereon prepaid. If notjce be given by telegram, such notice shall
be deemed to be delivered when the telegram is delivered to the te'legraph
company. Any Director may waive notice of any meeting. The attendance of a
Director at any meeting shail constitute a waiver of notice of such meeting,
except where a Director attends a meeting for the express purpose of objecting
to the transaction of any business because the meeting is not lawfully cal1ed
or convened. Neither the busjness to be transacted at, nor the purpose of,
any regular or special meetjng of the Board of Directors need be specified
in the notice or waiver of notjce of such meeting.

SECTI0N 5. Quorum. A majority of the Directors shall constitute a quorum
for the transactl-on of businesi at any meeting of the Board of D'irectors, but
if less than such majority is present at a meeting, a majority of the D'irectors
present may adjourn the meeting from time to tjme without further not'ice.

SECTION 6.
at a meeting
Di rectors.

Acti nq.
a quorum

SECTI0N 7. Vacancies. Any vacancy occurrjng in the Board of
filled by the aTTTrrnative vote of i majority of the remaining
less than a quorum of the Board. A Director elected to fill a
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be elected for the unexpired term of his predecessor in office. Any director-
sh'ip to be fi1'led by reason of an increase in the number of Directors shal I be
fjlled by e1ection at an annual meeting or a special meeting of members called
for that purpose.

SECTION 8. Compensation. No Director of the Assocjation shall be paid or
receive direffi or-inlTrectly any profit or pecuniary advantage.

SECTI0N 9. Presumption of Assent. A Director of the Association who is
presentataffiofDirectorsatwhichactiononanycorporate
matter is taken shall be presumed to have assented to the action taken unless
hjs dissent shall be entered in the minutes of the meeting or unless he shall
fjle h'is written dissent to such action with the person acting as the Secretary
of the meeting before the adjournment thereof or shall forward such dissent by
reg'istered mail to the Secretary of the Association immediately after the
adjournment of the meeting. Such right to dissent shall not apply to a

Director who voted in favor of such action.

ARTICLE IV. Offi cers

SECTION l. Number. The officers of the Association shall be a President, one
or more Vice-Fresidents (the number thereof to be determined by the Board of
Directors), a Secretary, and a Treasurer, each of whom shall be elected by
the Board of Directors. Such other officers and assistant officers as may be
deemed necessary may be elected or appointed by the Board of Directors. Any
two or more offices may be held by the same person, except the oli ices of
President and Secretary.

SECTION 2. Election and Term of Office. The officers of the Association to
bee]ectedbllbeelectedannuallybytheBoard
at the first meeting held after each annual meetjng of the members. If the
election of officers shall not be held at such meeting, such election shall
be held as soon thereafter as conveniently may be. Each officer shall hold
office until hjs successor shall have been duly elected and shall have qualified
or until his death or until he shall resiqn or shall have been removed in the
manner hereinafter provided.

SECTION 3. Removal. Any officer or agent elected or appointed by the Board
of Directors-maJlE removed by the goaid whenever in its judgment the best
interests of the Association would be served thereby, but such removal shall
be without preiudice to the contract rights, if any, of the person so removed.

SECTI0N 4. Vacandes. A vacancy in any office because of death, resignation,
removal, disquaTiTTtation or othLrwise, may be f i1'led by the Board of birectors
for the unexpired portion of the term.

SECTI0N 5. President. The President shall be the principa'l executive officer
of the AssocJETi6n-and, subject to the control of the Board of Directors, shall'in genera'l supervise and control all of the business and affajrs of the Assoc-'iatjon. He shall,.when present, preside at all meetings of the members and of
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the Board of Directors. He may sign, with the Secretary, or any other proper
officer of the Associatjon thereunto authorized by the Board of D'irectors, dry
deeds, mortgages, bonds, contracts, or otherinstruments wh'ich the Board of
Djrectors has authorjzed to be executed, except in cases where the signing
and execution thereof shall be expressly delegated by the Board of Directors
or by these bylaws to some other officer or agent of the Association, or shal)
be required by law to be otherw'ise s jgned or executed; and 'in general shal l
perform a] 1 duties incident to the office of the Presjdent and such other
duties as may be prescribed by the Board of Djrectors from time to time.

SECTION 6. The Vice Presidents. In the absence of the President or in the
eventofhisffirefusa]to.act,theVjcePresident(orin
the event there be more than one Vjce President, the Vice President in the
order designated at the time of their election, or jn the absence of any
designation, then in the order of their elect'ion) shall perform the duties of
the President, and when so acting shall have all the powers of and be subject
to all the restrictions upon the President. Any Vice Pres'ident may sign,
with the Secretary or Assjstant Secretary, dh.y jnstruments whjch the Board
of Djrectors has authorized to be signed by the President; and shall perform
such other duties as from time to t.ime may be assigned to him by the Presjdent
or by the Board of Directors.

SECTION 7. . The Secretary shall: (a) keep the minutes of the
members'and Board oilD-irectors meetings in one or more books provided for
that purpose; (b) see that all notices are duly qiven in accordance with the
provisions of these bylaws or as requ'ired by'law; (c) be custodian of the
Association records and of the seal of the Association and see that the seal
of the Association is affixed to all documents the execution of which on
behalf of the Association under its seal is duly authorized; (d) keep a
register of the post office address of each member; (e) have general charge
of the record books of the Association; and (t) in general perform all duties
incident to the office of Secretary and such other duties as from time to
time may be assigned to hirn by the President or by the Board of Djrectors.

SECTI0N B. The Treasurer. If required by the Board of Directors, the
Treasurer shal-ftive a-Eond for the faithful discharge of hi s duties jn such
sum and with such surety or sureties as the Board of Directors shall determine.
He shall (a) have charge and custody of and be responsible for all funds and
securities of the corporation; receive and give receipts for moneys due and
payable to the Association from any source whatsoever, and depos'it al I such
moneys in the name of the Assocjat'ion in such banks. trust companies or other
depositaries as shall be selected jn accordance with the provisions of
Article V of these by'laws; and (b) jn general perform all of the duties
incident to the office of Treasurer and such other duties as from time to time
may be assigned to him by the Presjdent or the Board of Directors.

SECTI0N 9. Assistant Secretaries and Assistant Treasurers. The Assistant
Secretaries, when authorized by the Board of Directors, ffidy sign with the
President or a Vice President any instrument which shall have been authorized
by a resolution of the Board of Directors. The Assistant Treasurers shall
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respectively, if required by the Board of Directors, give bonds for the fa'ith-
ful discharge of their duties in such sums and with such sureties as the Board
of Directors shall determine. The Assistant Secretaries and Assistant
Treasurers, in general, shall perform such duties as shall be assigned to
them by the Secretary or the Treasurer, respectively, or by the President or
the Board of Directors.

SECTI0N 
.|0. 

Compensation. No officers of the Association shall be paid or
recejve directly or indirectly any profit or pecuniary advantage.

ARTICLE V. Contracts, Loans, Checks and Deposits

SECTI0N l. Contracts. The Board of Directors may authorize any officer or
officers, agEiT-6i-aE-ents, to enterinto any contract or execute and deliver
any instrument in the name and on behalf of the Assoc'iation, and such authority
may be general or confined to specific instances.

SECTION 2. Loans. No loans shall be contracted on behalf of the Association
and no eviden&3-of indebtedness shall be issued in its name unless authorized
by a resolution of the Board of Directors. Such authorjty may be genera'l or
confined to specific instances.

SECTI0N 3. Checks, Drafts, etc. All checks, drafts, or other orders for the
paymentotmffievidencesofindebtednessissuedinthe
name of the Association shall be signed by such officer or officers, agent or
agents, of the Association and in such manner as shall from time to time be
determined by a resolution of the Board of Directors.

SECTI0N 4. Deposits. All funds of the Association not otherwise employcd
shall be deposited from time to time to the cred'it of the Association in such
banks, trust companies or other deposjtaries as the Board of Directors r:,;
s el ect.

ARTICLE VI. Assessments

SECTI0N 1. Purpose of- Assessments. The assessments levied by the Associatjon
shall be used exclusively for the purpose of promoting the recreation, health,
safety and welfare of the residents in the Area and in particular for the
improvement and maintenance of properties, services, utilities, roads, easements,
and facjlities devoted to this purpose and related to the use and enjoyment
of the common properties and of the homes situated within the Area, including,
but not limited to, the payment of taxes and insurance thereon and repair,
replacement, and additions thereto, and for the cost of labor, equipment,
materials, management and superv'ision thereof, but excludjng common elements
of the water system (the System) as hereinbelow provided for and covered by
separate Agreement.

SECTi0N 2. Basis and Maximum of Annual Assessments. Unti'l they shall be changed
as hereinaft lates to Settion I immediaiely
above shall be $125 per developed lot and $75 per undeveloped lot. In the event

-6-



this assessment shall fail to produce sufficient revenues, unsold lots held by
the Developer sha11 be assessed to as to cure such shortfall, but in no event
shall the assessment be greater than $ZS.OO per 1ot. For purposes of the an-
nual assessment, a lot shall be deemed developed at such time as ground is
broken for the purposes of constructing a resjdence thereon. The Board of
Directors of the Assoc'iation may, after consideration of current maintenance
costs and future needs of the Association. fix the annual assessment for any
year at a lesser amount.

SECTI0N 3. Special Assessments for Capjtal Improvements. In addition to the
annual assessments authorjzed by Section 2 of this Article and subject to the
terms of that Agreement between the Developers of the Gros Ventre West Sub-
divisjon and the Bar Y Estates Subdivis'ion as here'inbelow referred to, the
Associatjon may levy in any assessment year'a special assessment, applicable
to that year on1y, for the purpose of defraying, in whole orin part, the cost
of construction or reconstruction, unexpected repair or repiacement of a cap'i-
tal improvement upon the common properties, including the necessary fixtures
and personal property related thereto, upon the Board of D'irectors, at any du'ly
called regular or spec'ial meetjng thereof, adopting a proposal regard'ing such
assessment, which proposal shall be submitted in wrjting to a1'l the members of
the Associat'ion within ten (.l0) days after the adoption thereof, and upon the
approva'l jn writing by two-thirds (2/3) of all the votes entitled to vote at
a meeting.

SECTI0N 4. Change in Annual Assessments. The Association may change the max-
imum of the 2 above as follows:

A. From and after January I of the year immediate'ly following the
conveyance of the first lot to an owner, the maximum annual
assessment may be 'increased each year not more than six per
cent (6%) above the maximum assessment for the previous year
without a vote of the membership.

B. From and after January I of the yearimmediately fol lowing the
conveyance of the first lot to an owner, the maximum annual
assessment may be increased above six per cent (6%) by a vote
of two-thjrds (Ztg) of each class of members who are voting in
person or by proxy at a meeting duly called for such purpose.

SECTI0N 5. Commencement of Annual Assessments. The annual assessments provided
.tor herern shall commence on the first day of Ju1y, 1978.

The first annual assessment shall be made for the balance of the calendar year,
prorated according to the number of months therein remaining, and shall become
due and payab'le on the day fixed for comnencement. The Board of D'irectors may
determine a payment schedule for sa'id assessment other than annual; for example,
semi-annual]y, quarterly or monthly. In any event the assessment shall be
payable in advance.
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The due date of any special assessment under Section 3 or for common water
service as provided for herein shall be fixed in the resolution authorizinq
such assessment.

SECTION 6. Common Water System. Adopted as bylaws and incorporated hereinbyreferenceffievanttermsofthatAgreement.datedMay
,1978, between the Developers of the Gros Ventre West Subdjvision

and the Bar Y Estates Subdivision, herein referued to as, "the Agreement',,
concerning the common elements of the water system contained within the Gros
Ventre l^Jest Subd'ivi s ion .

SECTION 7. Monthly=Utility Fee. Until it shall be changed as hereinafterprovided'thffirelatingt9paragraph3"oftheAgreement
shall b".$0.00 per developed lot and $3.00 per undeveloped 1ot. in the
event this assessment shall fail to produce sufficient revenues to pay those
expesnes, then unsold lots held by the Developer sha'll be assessed so as to
cure such shortfall, but no more than $3.00 per 1ot. For purposes of this
assessment, Llg!-SELLLe deemed developed at such time that it shall be
connected to TiT-part

SECTI0N.B. 
^Change 

in Water System Assessment. The Association may change
the basis of the nt provided in Section 7 abovefor any period as follows:

A. From and after January I of the year immediately fo'llowing the
conveyance of the first lot to an owner, the maximum monthly
assessment may be increased each year not more than six per
cent (6%) above the maximum asseslment for the previous month
without a vote of the membership.

B. From and after January I of the yearimmediately followinc ihe
conveyance of the first lot to an owner, the maximum mortih'ly
assessmen! may.be incneased above six per cent (6%) by a voteof two-thirds (z/3) of each class of members who are voting in
person or by proxy at a meeting du'ty called for such purpose.

Provided, however, that only after the development of fifty per cent ( S0%) of
the lots as defined i1 said paragraph 7 may the Association implement a water
service fee based on individual metering, ind then, only upon the assent oftwo-thirds (2/3) of the votes of each cTass of members who'are voting in
person or by proxy at a meeting duly called for such purpose. The Board of
Ll'lrectors_may determine a payment schedule for said assessment other thanmonthly; for example, annualiy, semi-annuaily or quarterly. In any event,said assessment shall be payable in advance.

SECTION 9. Duties of the Bgard of Directors. The Board of Directors of theAssociation sETi
ment against each
in advance of such
of the properties
the office of the

fix the date of commencenrent and the amount of the assess-lot for each assessment-period of at least thirty (30)-Jivs
date or period and sha11, at that time. prepare a roster

and assessments apn!icable thereto which ir,ait be kept in
Association and shall be open to inspection by any owner.
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Written notice of the assessment shall thereupon be sent to every owner sub-ject thereto. The Associatjon shall upon demand at any tjrne furnish to any
owner liable for said assessment a certificate in writ'ing signed by an officer
of the Association, setting forth whether sajd assessment hai been- paid. Suchcertificate shall be conclusive evidence of payment of any assessment therejn
stated to have been paid.

SECTI0N 
.l0. Effect of Nonpa.yment of Assessment: The Personal 0bliqatjon of

the 0wner; th iO
ed 'in Secti on 5 hereoil , ir.,.n' iri|,,r

assessment shall become delinquent and shall, together with such interest there-
on and cost of collection thereof as here'inafter provided, thereupon become
a^cont'inuing lien on the property which sha:ll b'ind such property in the handsof the then owner, his heirs, devisees, personal representativei and assigns.
The,persona'l obligation of the then owner to pay such assessment, howeverlshall remain his personal obligation for the statutory period and shall not
pass to his successors in title unless express"ly assumed by them. Upon the
death of the then owner during the statutory peiioC, his pLrsona'l obl'igation
shall become a ljability of his estate, payable by his personai representatives
from the assets thereof.

If the assessment'is not paid within thirty (30) days after the delinquency
date, the assessment shall bear jnterest from the date of delinquency'at therate of eight and one-ha1f per cent (B\%) per annum, and the assoc.iaijon may
bring an action at 1aw against the owner personally obligated to pay the sameor to foreclose the lien against the property, and there shall be'added to
the amount of such assessment the costs of pieparing and fif ing the complaintin such action, and in the event a judgment is obtained, such judgment shall
include interest on the assessment is ibove provided and a reaionible attorney
fee to be fixed by the court together with the costs of the action.

SECTION 11.. S-uQordination of the Lien to Mortgages. The lien of the assess-
ments provlded for herein shall be subordinate to the llen of any mortgage or
mortgages now or hereafter piaced upon the properties subject to assessment;provided, however, that such subordination shall apply oniy to the assessments
which have become due and payab'le prior to a sale or transier of such property
pursuant to a decree of foreclosure, or any other proceeding'in lieu of fore-closure. Such sale or transfer shall not ielieve such prop6rty from liab'i'lityfor any assessments thereafter becoming due, nor from tire iien-of any such
subsequent assessment.

sEcTI0N 
.|2. 

Exenlpt Property. The following property subject to these bylawsshall be exemptEd*TromTfie-i-ssessments, chaige aha tien cieated herein: ia)all properties to the extent of any easement or other interest therejn dedi-
cated and,accepted by the local public authority and devoted to public use;
and (b) all common properties.
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ARTICLE VI I. Amendment

These bylaws nny be amended or repea'led, or new bylaws adopted, upon the
vote of not less than seventy-five per cent (75%) of each class of members
entitled to vote by a meeting duly called for such purpose. Any such
amendment, repeal or adoption of new by'laws must be duly recorded in the
Office of the County Clerk of Teton County, Wyoming.

ARTiCLE VIII. t.laiver of Notice

Whenever any notice is required to be given to any member or Director of the
Association under the provisions of these bylaws or under the provisions of
the Certificate of Incorporation or under the provisions of the Wyoming act
governing nonprofit corporations, a waiver thereof in writing, signed by the
person or persons entjtled to such not'ice, whether before or after the time
stated therein, shall be deemed equivalent to giving of such notice.

CERTIFICATE OF ADOPTION

The undersigned, the du'ly elected, qualified and acting Secretary of Gros
Ventre l,Jest Association, does hereby certify that the above and foregoing
bylaws vuere duly adopted by the Board of Directors of said Association on
the ,r; day of May, 1978, and are now and have been ever since said
date the bylaws of said Association.
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